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INDEPENDENT AUDITORS’ REPORT ON THE SPECIAL PURPOSE FINANCIAL
STATEMENTS

TO THE BOARD OF DIRECTORS OF
Chhattisgarh Highways Development Company Limited

We have audited the accompanying special purpose financial statements of Chhattisgarh
Highways Development Company Limited (“the Company), which comprise the Balance
Sheet as at 31 March, 2018, the Statement of Profit and Loss (including other
comprehensive income), the Cash Flow Statement and the statement of changes in equity for
the year then ended, and a summary of significant accounting policies and other explanatory
information. The special purpose financial statements have been prepared by the
Management of the Company based on Group Referral Instructions (GRI) dated March 9,
2018 issued by the Management of IL&FS Transportation Networks Limited (ITNL) (“Parent
Company™).

Management’s Responsibility for the Special Purpose Financial Statements

The Company’s Management is responsible for the preparation of these special purpose
financial statements that give a true and fair view of the state of affairs, results of operations
and cash flows of the Company in accordance with the accounting policies as mentioned in
the GRI; this includes the design, implementation and maintenance of internal controls
relevant to the preparation of the special purpose financial statements that give a true and fair
view and are free from material misstatements, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these special purpose financial statements
based on our audit. We conducted our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the special purpose financial statements are free from material
misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the special purpose financial statements. The procedures selected depend on
the auditors® judgment, including the assessment of the risks of material misstatement of the
special purpose financial statements, whether due to fraud or error. In making those risk
assessments, the auditors consider internal controls relevant to the Company’s preparation
and fair presentation of the special purpose financial statements in order to design audit




Shah Modi Katudia & Co. LLP Continuation Sheet No...c....cuu.

CHARTERED ACCOUNTANTS

procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the overall presentation of the
special purpose financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the special purpose financial statements of the Company for the year ended March 31,
2018 give a true and fair view in conformity with the accounting principles generally
accepted in India and GRI.

Emphasis of Matter

We draw attention to Note No. 1.1 read with Note No. Ila to the Special Purpose financial
statements, wherein the Company has explained its reasons for preparing its Special Purpose
financial statements on other than “Going Concern” basis since in the opinion of the
Management, the Company will not be in operation in the foreseeable future.

Our opinion is not modified in respect of these matters

Basis of Accounting and Restriction on Distribution and Use

Without modifying our opinion, we draw attention to Note 1(A) to the special purpose
financial statements which describe the basis of accounting. The special purpose financial
statements have been prepared for inclusion in the consolidated financial information of
Parent Company. As a result, the special purpose financial statements may not be suitable for
another purpose. Our report is intended solely for the Company and the Parent Company and
should not to be distributed to or used by parties other than the Company or the Parent
Company.

For Shah Modi Katudia & Co. LLP
Chartered Accountants
Firm Registration Number — W100214

A
Paivum

Partner
Membership Number 114105

Place: Mumbeai
Date: April 25, 2018



CHHATTISGARH HIGHWAYS DEVELOPMENT comPAny LimiTep (SPe ciad VW\/?M& R nanolod MM)
BALANCE SHEET AS AT MARCH 31, 2018

Rs.
Partlculars Notes As at As at
March 31, 2018 March 31, 2017
ASSETS
Non-current Assets
{a) Property, plant and equipment 2 3 .
(b) Capital work-in-progress 2 -
[} Investment property 3 - -
(d) Intangible assets
(1) Goodwill on consolidation 4 - -
(i} Service Concession Arrangements (SCA) 5 -
(iii) Intangible assets under development 5 -
(lv) Others 5 - - =
(e) Financial assets
(i) Investments
a) Investments in associates 6 - -
b) Investments in joint ventures 7 - -
c) Other investments 8 - - - -

(i} Trade receivables 9 - -

{iil) Loans 10 - -

{iv) Other financlal assets 11 - -
(f) Tax assets

(i) Deferred Tax Asset [net) 21 - .

{ii) Non Current Tax Asset (Net) 23 6,500 6,500 6,500 6,500
(g) Other non-current assets 14 - =
Total Non-current Assets 6,500 6,500
Current Assets
{a) Inventories 12 - .
{b) Financial assets )

(i)Trade receivables 9 - -
(ii) Cash and cash equivalents 13 1,02,313 6,84,525
(iil) Bank balances other than (ii) above 13 - -
{Iv) Loans 10 - N
{v) Other financial assets 11 10,78,61,682 10,79,63,995|  10,78,61,682 10,85,46,207
{c) Current tax assets (Net) 24 - -
(d) Other current assets 14 - -
Total Current Assets 10,79,63,995 10,85,46,207
Total Assets 10,79,70,495 10,85,52,707
|EQUITY AND LIABILITIES
Equity
{a) Equity share capital 15 10,00,00,000 10,00,00,000
{b) Other Equity 16 {2,16,00,112) {1,73,30,643)
Equity attributable to owners of the Company 7,83,99,888 8,26,69,357
Non-controlling Interests 17 - -
Total Equity 7.83,99,888 8.26.69.357
LIABILITIES
Non-current Liabilities
{a) Financial Liabilities
{i) Borrowings 18 - =
(ii) Trade payables other than MSME 23 -
(iii) Other financial liabilities 19 - - - -
{b} Provisions 20 - -
(c) Deferred tax liabilities {Net) 21 " 2
(d) Other non-current liabilities 22 - =
Total Non-current Liabilities - i
Current liabilities
{a) Financial liabilities

(i) Borrowings 18 85,00,000 65,00,000

{ii) Trade payables other than MSME 23 1,97,56,510 1,86,64,080

(iii) Other financial liabilities 19 12,88,513 2,95,45,023 4,35,696 2,55,95,776
{b) Provisions 20 - -
{c) Current tax liabilities (Net} 24 b B
(d) Other current liabilities 22 25,585 2,83,574
Total Current Liabilities 2,95,70,607 2,58,83,350
Total Liabilities 2,95,70,607 2,58,83,350
Total Equity and Liabilities 10,79,70,495 10,85,52,707
The accompanying notes forms an integralpart of the special purpose financial statements
In terms of our report attached. For and on behalf of the Board

For Shah Modi Katudia & Co. LLP
Chartered Accountants

Firm's Registration No - W100214 _ Y \(”,A'
' % '.\ m i ~\/" /

Direclor Director

Partner \ \
Membership No, - 114105
Place: Mumbai

Date : April 25, 2018




CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LMITED ([ G Peesat VW f~aanciod Mm)

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31. 2018
SPECIAL PURPOSE FINANCIAL STATEMENTS

Rs.

Partlculars

Notes

Year ended March 31,
2018

Year ended March 31,
2017

1. |Revenue from Operations
Il. |Other income

Total Income (1+1)

IV. |Expenses

Cost of Material consumed
Constructlon Costs

Operating expenses

Employee benefits expense

Finance costs (net)

Depreciation and amortisatlon expense
Other expenses

Total expenses (IV)

V | Profit before share of profit/{loss) of an assoclate and a joInt venture and tax (I1-1V)

\'

Less: Tax expense
{1) Current tax

(2) Deferred tax
Total Tax expenses

Vi

Profit/(loss) after tax (V-VI)

VIl |Add: Share of profit of assoclates (net)
IX |Add: Share of profit of oint ventures {net)

X |Profit for the year (VII+VII+IX)
X

Other Comprehensive Income

A (i) Items that will not be reclassified to profit or loss

(a) Acturial loss of the defined benefit plans

{c) Equity Instruments through other comprehensive income

{d) Others (specify nature)

(b} Share of other comprehenslve income in assoclates and Joint ventures, to the extent not
to be reclassified to profit or loss

A {Ii} Income tax relating to items that will not be reclassified to profit or loss

B (i) ltems that may be reclassified to profit or loss

{a) Exchange differences in translating the financial statements of foreign operatlons

(b) Effective portion of gains and losses on designated portion of hedging Instrumentsin a
cash flow hedge

(c) Others

(d) Share of other comprehensive income in associates and joint ventures, to the extent that
may be reclassified to profit or loss

B {ii) Income tax relating to items that may be reclassified to profit or loss

Total other comprehensive {loss) / Income (A {I-i1)+B{i-)}

Xl

Total comprehensive (loss) / income for the year (X+XI1)

Profit for the year attributable to:
- Owners of the Company
- Non-controlling interests

Other comprehensive income for the year attributable to:
- Owners of the Company
- Non-controlling interests

Total comprehensive income for the year attributable to:
- Owners of the Company
- Non-controlling interests

25
26

27
27
28
29
30
31
32

33

9,47,574

33,21,895

4,84,107.00

30,24,849.00

42,69.469

35,08,956.00

{42,69,469)

(35,08,956.00)

142,69.469)

(35,08.956.00)

(42,69,469)]

{35,08,956.00)

142,69.469)

{35,08,956.00)

(42,69,469)

(35,08,956.00)

(42,69.469)

{35,08,956.00)

(42,62,469)

(35,08,956.00)

(42,69,469)

{35.08.956.00)

X} |Earnings per equity share {face value ¥ 10 per share):
(1) Basic (in Rs.}
{2) Diluted (in Rs.)

34

(0.43)

{0.43)

[0.35)
{0.35)

The accompanying notes forms an integral part of Special Purpose financial statements

In terms of our report attached.
For Shah Modi Katudia & Co. LLP
Chartered Accountants

Firm’s Registration No - W100214

Paray odi
Partner
Membership No. - 114105 *
Place: Mumbai \
Date : April 25, 2018

| MUMBA

For and on behalf of the Board

N




CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2018

Particulars Year ended March 31, | Year ended March 31,
2018 2017
Components of Cash and Cash Equivalents
Cash on hand 8,634 3,275
Balances with Banks in current accounts 93,679 6,81,250
Balances with Banks in deposit accounts - -
Cash and Cash Equivalents 1,02,313 6,84,525
Less — Secured Demand loans from banks (Cash credit){shown under current borrowings In note 18)
Less — Bank overdraft {note 18)
Cash and cash equivalents for statement of cash flows 1,02,313 6,84,525

The accompanylng notes forms an integral part of Special Purpose financlal statements

In terms of our report attached.
For Shah Modi Katudia & Co. LLP
Chartered Accountants

Firm's Registration No - W100214

Paqfra;‘#:f‘*l

Partner -

Place: Mumbai

Date.: April 25, %01 8
=,

For and on behalf of the Board

(\N\m 7 ./*w/




CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LMITED (S paciod Punpere Finoacrad Cadeananko)

CASH FLOW STATEMENT FOR THE YEAR ENIDED MARCH 31, 2018

Rs.

Particulars

Year ended March 31,
2018

Year ended March 31,

2017

Cash flows from operating activities

Profit for the year

Adjustments for:

Income tax expense recognised In profit or loss
Share of profit of associates {net)

Share of profit of joint ventures {net)

Finance costs recognlsed in profit or loss

Interest income recognised in profit or loss

Profit on sale of investments {net of goodwill)
Dividend Income on non-current investments

(Loss) / Gain on disposal of property, plant and equipment
Provision for employee benefits (net)

Provision for overlay (net)

Provision for replacement cost (net}

Provision for doubtful debts and receivables
Expected credit losses on trade receivables (net)
Expected credit losses on debt instruments. (net)
Expected credit losses on other financlal assets (net)
Depreciation and amortisation expenses

Excess provision written back

Exchange (galn) / loss

Movements in warking capital:

Decrease In.trade receivables (current and non current)

Decrease in:inventories

(Increase)/decrease in other financial assets & other assets (current and non current)
Increase/ (DFcrease) in financial liabllities & other liabilities (current and non current)

Cash genera_:!ed from operations.
Income taxes paid (net of refunds) .
Net cash generated by operating activities (A)

Cash flows ﬂLm investing activities

Payments fqr!prop'erty, plant and equipment, intangible assets

Praceeds iru&n disposal of property, plant and equipment, intangible assets
Increase in receivable under service concession arrangements (net)
Interest remﬁ.red

Purchase of iﬁi«estments in joint venture

Proceeds froq') redemption of debentures ,

Proceed fron¥sale of investment in subsidiary and associate

Investment iniMutual funds

Redemption of Mutual funds

Long term loans repaid / {given) {net)

Short term loans repaid / (given) (net)
Inter-corporate deposits (placed) / matured (net)
Dividend received from associates & joint ventures
Dividend received from others

Net cash used in investing activities (B)
Cash flows from financing activities

Proceeds from issue of Rights Equity Shares (including securities premium)
Rights issue / preference share issue expenses adjusted in securities premium
Proceeds from borrowings

Repayment of borrowings

Finance costs paid

Equity dividend paid

Tax on equity dividend paid

Proceeds from minority interest

Preference dividend paid

Tax on Preference dividend paid

Balances held as margin money or as security against borrowings

Net cash generated in financing activities { C}

Netincrease/ (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

Impact of acquisition / disposal of subsidiary

Cash and cash equivalents at the end of the year

(42,69,469)

9,47,574

(35,08,956)

4,84,107

(33,21,895)

834,441

(30,24,849)

40,13,030

8,34,441
(24,87,454)

40,13,090
9,88,241

(24,87,454)

9,88,241

Praceeds on disposal of partial interest in a subsidiary that does not Involve loss of control

20,00,000
(94,757)

(4,84,107)

19,085,243

{4,84,107)

(5.82,212)

5,04,134

Effects of exchange rate changes on the balance of cash and cash equivalents held in foreign currencies

6,84,525

1,80,391

1,02,313

6,84,525




CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2018

Year ended March 31,

Particulars Year ended March 31,
2018 2017
Components of Cash and Cash Equivalents
Cash on hand 8,634 3,275
Balances with Banks In current accounts 93,679 6,81,250
Balances with Banks in deposit accounts - -
Cash and Cash Equivalents 1,02,313 6,84,525
Less — Secured Demand loans from banks {Cash credit){shown under current borrowlings in note 18}
Less — Bank overdraft (note 18)
Cash and cash equivalents for statement of cash flows 1,02,313 6,84,525

The accompanying notes forms an integral part of Special Purpose financlal statements

In terms of our report attached.
For Shah Modi Katudia & Co. LLP
Chartered Accountants

Firm’s Registration No - W100214

ParagWodi
Partner
Place: Mumbai

Date: Apiil 25, 2018

For and on behaif of the Board




CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2018

Rs.

Particulars

Year ended March 31,
2018

Year ended March 31,
2017

Cash flows from operating activities

Profit for the year

Adjustments for:

Income tax expense recognised In profit or loss
Share of profit of associates (net)

share of profit of joint ventures (net)

Finance costs recognised in profit or loss

Interest Income recognised in profit or loss

Profit on sale of investments {net of goodwill)
Dividend Income on non-current Investments

(Loss) / Gain on disposal of property, plant and equipment
Provision for employee benefits (net)

Provisian for overlay (net)

Provision for replacement cost (net)

Provislon for doubtful debts and recelvables
Expected credit fosses on trade receivables (net)
Expected credit losses on debt Instruments (net)
Expected credit losses on other financlal assets {net)
erreclatlon and amortlsation expenses

|Excess provislon written back

Exchange (gain) / loss

Movements In working capltal:

Decrease in trade receivables {current and non current)

Decrease in Inventorles

{Increase)/decrease in other financial assets & other assets {current and non current)
Increase/ (Decrease) In financial labilities & other liabllities (current and non current)

Cash generated from operations

Income taxes paid {net of refunds)
Net cash generated by operating activities (A)

Cash flows from investing activities

Payments for property, plant and equipment, intangible assets

Proceeds from disposal of property, plant and equipment, intangible assets
Increase In receivable under service congession arrangements {net)
Interest received

Purchase of Investments in joint venture

Praceeds from redemption of debentures

Praceed from sale of investment in subsidiary and associate

Proceeds on disposal of partial interest in a subsidiary that does not involve loss of control
Investment in Mutual funds

Redemption of Mutual funds

Long term loans repaid / {given) (net)

Short term loans repaid / {given) (net)

Inter-corporate deposits {placed) / matured (net)

Dividend received from associates & joint ventures

Dividend received from others

Net cash used in investing activities (B)
Cash flows from financing activities

Praceeds from issue of Rights Equity Shares {including securities premium)
Rights issue / preference share issue expenses adjusted in securities premium
Proceeds from borrowings

Repayment of borrowings

Finance costs paid

Equity dividend paid

Tax on equity dividend paid

Proceeds from minority interest

Preference dividend paid

Tax on Preference dividend paid

Balances held as margin money or as security against borrowings

NMet cash generated in financing activities ( c)

Net increase/ (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

Impact of acquisition / disposal of subsidiary
Effects of exchange rate changes on the balance of cash and cash gquivalents held in foreign currencies

Cash and cash equivalents at the end of the year

(42,69,469)

9,47,574

(35,08,956)

4,84,107

(33,21,895)

8,34,441

(30,24,849)

40,13,090

8,342,441
{24,87,454)

40,13,090
9,88,241

(24,87,454)

9,88,241

20,00,000
(94,757)

(4,84,107)

19,05,243

(4,84,107)

(5.82,212)

5,04,134

6,84,525

1,80,391

1,02,313

6,84,525
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CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED

Notes forming part of the Financial Statements for the year ended as at March 31, 2018.

Note No. 1: Significant Accounting Policies

I. Background:

The Government of Chhattisgarh (“GoCG”) and Infrastructure Leasing & Financial Services
Limited (“IL&FS”) entered into a Programme Development Agreement (“PDA”) dated January
29, 2007 for development of Chhattisgarh Accelerated Road Development Programme
(“CARDP”).

Pursuant to the aforesaid PDA, GoCG and IL&FS incorporated a Special Purpose Entity (“SPE”) in
the name and style of “Chhattisgarh Highways Development Company Limited” (“CHDCL” / the
“Company”) for implementation of the CARDP including design, engineering, construction,
commissioning, operation and maintenance of the road stretches identified under the CARDP.

The validity of the PDA signed between GoCG and IL&FS had expired on January 28, 2010.
IL&FS vide its letter dated April 20, 2010 to the Public Works Department (PWD) of Chhattisgarh
had sought for an extension of the PDA upto October 31, 2012 for development of the road projects
allotted to the Company. However GoCG vide their letter dated May 11, 2011 has not given
extension as per Clause 15.1 of PDA.

Since the PDA has been terminated and the Company has claimed reimbursement of expenditure
incurred on project development, it is anticipated that the Company will not be in operation in the
foreseeable future. Thus, the financial statements have not been prepared on a going concern basis.
The other assets and liabilities as at March 31, 2018 have been reflected at their recoverable values.

As per Clause 15.4 of the above mentioned PDA, the Company is entitled to claim reimbursement
at 115% of all project development expenditure, if the PDA is terminated before signing of the
concession agreement. Consequently, the Company has filed its claim for the reimbursement of all
project development expenditure as per Clause 15.4 of PDA on March 5, 2012. As a result, the
Company has transferred amount of ¥ 107,849,682 (being cost incurred by the Company) lying
under “Capital work-in-progress” to “Reimbursement of project development expenditure
receivable” during the pervious year. The Company is awaiting confirmation from GoCG for the
claim amount receivable as at March 31, 2016 As per Clause 15.5 of the above mentioned PDA,
termination of the PDA for any reason whatsoever shall not release the parties to the PDA from any
liability which at the time of termination had already incurred or which thereafter may accrue in
respect of any act or omission occurring prior to such termination. Thus, in view of the above, the
reimbursement of project development expenditure is considered good and recoverable as at March
31,2018.

Since the GoCG did not respond to the claim, Company invoked the Arbitration Claim under
clause 16.2 of PDA and initiated the appointment of Arbitrator by Company with a request to
GoCG to appoint an Arbitrator on their behalf to commence arbitration proceedings. GoCG failed
to appoint the Arbitrator and hence IL&FS, promoter of the Company, filed a petition in the High
court of Chhattisgarh at Bilaspur to direct to the GoCG to appoint t Arbitrator The Court vide its
order dated 19.09.2014 decided to appoint Arbitrator on behalf of CoCG. Accordingly, Arbitrator
for the GoCG and IL&FS has been appointed. Both these Arbitrators have appointed third
Arbitrator. Details of hearings were given in table below. Total 28 sittings were held so far.

Hearing No. Date Venue

1 17-Jan-15 Raipur, Chhattisgarh
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Hearing No. Date Venue
2 i 9-May-15 Mylapore, Chennai
3 27-Jun-15 Raipur, Chhattisgarh
4 21-Nov-15 Mylapore, Chennai
5 20-Mar-16 Raipur, Chhattisgarh
6 15-May-16 Noida, Delhi
7 19-Jun-16 Raipur, Chhattisgarh
8 17-Jul-16 Raipur, Chhattisgarh
9 7-Aug-16 Raipur, Chhattisgarh
10 1-Oct-16 Raipur, Chhattisgarh
11 19-Nov-16 Raipur, Chhattisgarh
12 24-Dec-16 Raipur, Chhattisgarh
13 26-Dec-16 Noida, Delhi
14 10-Jan-17 Raipur, Chhattisgarh
15 12-Feb-17 Raipur, Chhattisgarh
16 8-Apr-17 Raipur, Chhattisgarh
17 9-Apr-17 Raipur, Chhattisgarh
18 13-May-17 Raipur, Chhattisgarh
19 14-May-17 Raipur, Chhattisgarh
20 28-Aug-17 Raipur, Chhattisgarh
21 29-Aug-17 Raipur, Chhattisgarh
22 5-Dec-17 Noida, UP
23 6-Dec-17 Noida, UP
24 10-Feb-18 Raipur, Chhattisgarh
25 14-Mar-18 Raipur, Chhattisgarh
26 15-Mar-18 Raipur, Chhattisgarh
27 11-Apr-18 Raipur, Chhattisgarh
28 12-Apr-18 Raipur, Chhattisgarh

The arguments of both parties were accomplished on 12-April-2018. The tribunal shall now
pronounce the award. Date of the award is not yet notified.

The additional 15% recoverable as per PDA over cost incurred by the Company has not been
recognized on grounds of prudence.

2001 K9
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Notes forming part of the Financial Statements for the year ended as at March 31, 2018.

Significant Accounting Policies:

a.

Basis of Accounting:

The financial statement is prepared in accordance with the Generally Accepted Accounting
Principles in India, Accounting Standards as per section 133 of the Companies Act 2013 read
with Rule 7 of Companies (Accounts) Rules 2014. Based on the facts stated in note 1.(I) the
company has adopted the basis of accounting as that of “other than going concern” The assets
are stated at their expected realizable values and liabilities at their expected settlement
values as determined by the Company’s management. These expected realizable values
and expected settlement values of the assets and liabilities are subject to change on actual
realization/ settlement.

IL&FS Transportation Networks Limited (“ITNL”) subscribed to the covered warrants issued
by IL&FS, thereby transferred underlying economic rights and benefits of equity shares of the
Company to ITNL. In view of this, the financials of the Company gets consolidated with I'TNL
and hence is required to prepare financials based on IND-AS

Revenue recognition:

Expenditure on the Project incurred upto project completion date in terms of the
Concession Agreement has been capitalized. Revenue earned, thereafter, has been
accounted for on accrual basis.

Income Tax:
Current tax is determined on the basis of the amount of tax payable in respect of taxable
income for the period.

Deferred tax is calculated at current statutory income tax rate and is recognised, subject to
the consideration of prudence, on timing differences, being differences between taxable
income and accounting income that originate in one period and are capable of reversal in
one or more subsequent periods.

Deferred tax assets are recognised on unabsorbed depreciation and carry forward of losses
only to the extent that there are timing differences, the reversal of which will result in
sufficient income or there is virtual certainty that sufficient future taxable income will be
available against which such deferred tax assets can be realised. The carrying amount of
deferred tax assets is reviewed at each Balance Sheet date.

Cash and Cash Equivalents:

Cash and bank balances, and current investments that have insignificant risk of change in
value which have duration of up to three months, are included in the Company’s cash and
cash equivalents in the Cash Flow Statement.

Cash Flow Statement:
The Cash Flow Statement is prepared in accordance with the “Indirect Method” as
explained in the Accounting Standard (AS) 3 on Cash Flow Statements.

Borrowing Costs:

Borrowing costs are charged to the Statement of Profit and Loss in the year to which they
relate, regardless of how the funds have been utilised, except where it relates to the
financing of construction of development of assets requiring a substantial year of time to
prepare for their intended future use. Interest is capitalised up to the date when the asset is
ready for its intended use. The amount of interest capitalised (gross of tax) for the year is
determined by applying the interest rate applicable to appropriate borrowings outstanding

7 %\ during the year to the average amount of accumulated expenditure for the assets during the
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g.

Earnings per Share:

Basic Earnings per Share is calculated by dividing the net profit/(loss) after tax for the year
attributable to equity shareholders of the Company by the weighted average number of
equity share in issue during the year.

Diluted Earnings per Share is calculated by dividing the net profit/(loss) after tax for the
year attributable to equity shareholders of the Company by the weighted average number
of equity shares determined by assuming conversion on exercise of conversion in rights for
all potential dilutive securities.
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2. Significant accounting policies

2.1 Statement of compliance

The financial statements have been prepared in accordance with Indian Accounting Standards (“Ind AS") notified
under the Companies (Indian Accounting Standards) Rules, 2015.

Upto the year ended March 31, 2016, the Company prepared its financial statements in accordance with
accounting standards notified under the section 133 of the Companies Act 2013, read together with
paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP).These are Company's first Ind AS
financial statements. The date of transition to Ind AS is April 1, 2015. Refer Note 2.13 for the details of
first-time adoption exemptions availed by the Company.

2.2 Basis of preparation and presentation

The financial statements have been prepared on a historical cost basis, except for the following asset and
liabilities which have been measured at fair value:

e Derivative financial instruments,
e Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial
instruments),

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date, regardless of whether that price is directly observable or
estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Company
takes into account the characteristics of the asset or liability if market participants would take those characteristics
into account when pricing the asset or liability at the measurement date. Fair value for measurement and/or
disclosure purposes in these financial statements is determined on this basis.

The principal accounting policies are set out below.

2.3 Use of estimates

The preparation of financial statements in conformity with IND AS requires the Management to make
estimates and assumptions that affect the reported amount of assets, liabilities, revenues and expenses
and disclosure of contingent liabilities on the date of financial statements. The recognition, measurement,
classification or disclosures of an item or information in the financial statements have been made relying
on these estimates to a greater extent.

2.4 Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value at each balance sheet
date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either:

e In the principal market for the asset or liability, or
e Inthe absence of a principal market, in the most advantageous market for the asset or liability

|| - N .
The principal or the most advantageous market must be accessible by the Company. \a\ ¥*/5/
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The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic best
interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximising the use of relevant observable inputs and minimising
the use of unobservable inputs. All assets and liabilities for which fair value is measured or disclosed in
the financial statements are categorised within the fair value hierarchy, described as follows, based on the
lowest level input that is significant to the fair value measurement as a whole:

o Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

o Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

e Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period. External valuers are involved for valuation of significant assets,
such as properties and significant liabilities, such as contingent consideration.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on
the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value
hierarchy as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the

relevant notes.
Note No-3

3 Accountina for rights under service concession arrangements and revenue recognition

i. Recognition and measurement

The Company builds, operates and maintains infrastructure assets under public-to-private Service
Concession Arrangements (SCAs), which is an arrangement between the "grantor" (a public sector
entity/authority) and the "operator’ (a private sector entity) to provide services that give the public
access to major economic and social facilities utilizing private-sector funds and expertise. The
infrastructures accounted for by the Company as concessions are mainly related to the activities
concerning roads, tunnels, check posts, railways and other infrastructure facilities.

Concession contracts are public-private agreements for periods specified in the SCAs including the
construction, upgradation, restoration of infrastructure and future services associated with the
operation and maintenance of assets in the concession period. Revenue recognition, as well as, the
main characteristics of these contracts are detailed in Note 2.9.iii.

\\L‘r' Wi_[h_'f'respect to service concession arrangements, revenue and costs are allocated between those
g relating to construction services and those relating to operation & maintenance services, and are
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1.

accounted for separately. Consideration received or receivable is allocated by reference to the
relative fair value of services delivered when the amounts are separately identifiable. The
infrastructure used in a concession are classified as an intangible asset or a financial asset,
depending on the nature of the payment entitlements established in the concession agreement.

When the amount of the arrangement consideration for the provision of public services is
substantially fixed by a contract, the Company recognizes revenues from construction services for
public faciliies (infrastructures) by the percentage-of-completion method, and recognizes the
consideration as a financial asset and the same is classified as ‘Receivables against Service
Concession Arrangements”. The Company accounts for such financial assets at amortized cost,
calculates interest income based on the effective interest method and recognizes it in revenue as
Finance Income.

When the demand risk to the extent that the Company has a right to charge the user of infrastructure
facility, the Company recognizes revenues from construction services for public facilities
(infrastructures) by the percentage-of-completion method, and recognizes the consideration for
construction services at its fair value, as an intangible asset. The Company accounts for such
intangible asset (along with the present value of committed payments towards concession
arrangement to the grantor at the appointed date e.g Negative Grant, premium etc) in accordance
with the provisions of Ind AS 38 and is amortized based on projected traffic count or revenue, as
detailed in Note 2.29.vi, taking into account the estimated period of commercial operation of
infrastructure which generally coincides with the concession period. Intangible asset is capitalized
when the project is complete in all respects and when the Company receives the final completion
certification from the grantor as specified in the Concession Agreement and not on completion of
component basis as the intended purpose and economics of the project is to have the complete
length of the infrastructure available for use However, where there is other than temporary delay due
to reasons beyond the control of the Company, the management may treat constructed potion of the
infrastructure as a completed project.

When the concession arrangement has a contractual right to receive cash from the grantor
specifically towards the concession arrangement and also the right to charge users for the public
services, these are considered as two separate assets (components) - financial asset component
based on the guaranteed amount and an intangible asset for the remainder.

Contractual obligation to restore the infrastructure to a specified level of serviceability

The Company has contractual obligations to maintain the infrastructure to a specified level of
serviceability or restore the infrastructure to a specified condition during the concession period and/or
at the time of hand over to the grantor of the SCA. Such obligations are measured at the best
estimate of the expenditure that would be required to settle the obligation at the balance sheet date.
In case of concession arrangements under financial asset model, such costs are recognized in the
period in which such costs are actually incurred.

Revenue recognition

Once the infrastructure is in operation, the treatment of income is as follows:

Finance income for concession arrangements under financial asset model is recognized using the

effective interest method. Revenues from operations and maintenance services and overlay services



CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED

Notes forming part of the Financial Statements for the year ended as at March 31, 2018.

are recognized in each period as and when services are rendered in accordance with Ind AS 18
Revenue.

Revenue from construction contracts

The Company recognizes and measures revenue, costs and margin for providing construction
services during the period of construction of the infrastructure in accordance with Ind AS 11
‘Construction Contracts’.

When the outcome of a construction contract can be estimated reliably and it is probable that it will
be profitable, contract revenue and contract costs associated with the construction contract are
recognised as revenue and expenses respectively by reference to the percentage of completion of
the contract activity at the reporting date. The percentage of completion of a contract is determined
considering the proportion that contract costs incurred for work performed upto the reporting date
bear to the estimated total contract costs.

For the purposes of recognising revenue, contract revenue comprises the initial amount of revenue
agreed in the contract, the variations in contract work, claims and incentive payments to the extent
that it is probable that they will result in revenue and they are capable of being reliably measured.

The percentage of completion method is applied on a cumulative basis in each accounting period to
the current estimates of contract revenue and contract costs. The effect of a change in the estimate
of contract revenue or contract costs, or the effect of a change in the estimate of the outcome of a
contract, is accounted for as a change in accounting estimate and the effect of which are recognised
in the Statement of Profit and Loss in the period in which the change is made and in subsequent
periods.

When the outcome of a construction contract cannot be estimated reliably, revenue is recognised
only to the extent of contract costs incurred of which recovery is probable and the related contract
costs are recognised as an expense in the period in which they are incurred.

When it is probable that total contract costs will exceed total contract revenue, the expected loss is

recognised as an expense in the Statement of Profit and Loss in the period in which such probability
oceurs.

Borrowing cost related to SCAs

In case of concession arrangement under financial asset model, borrowing costs attributable to
construction of the infrastructure are charged to Statement of Profit and Loss in the period in which
such costs are incurred.

In case of concession arrangement under intangible asset model, borrowing costs attributable to the
construction of infrastructure assets are capitalised up to the date of the final completion certificate of
the asset / facility received from the authority for its intended use specified in the Concession
Agreement. All borrowing costs subsequent to the capitalization of the intangible assets are charged
to the Statement of Profit and Loss in the period in which such costs are incurred.

o
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vi.

vii.

viii.

Amortization of intangible asset under SCA

The intangible rights relating to infrastructure assets, which are recognised in the form of right to
charge users of the infrastructure asset are amortized by taking proportionate of actual traffic count
for the period over total projected traffic count from project to cost of intangible assets; i.e.
proportionate of actual traffic for the period over total projected traffic count from the intangible assets
expected to be eamed over the balance concession period as estimated by the management.
However, with respect to toll road assets constructed and in operation as at March 31, 2016, the
amortization of such intangible rights are based on actual revenue earned compared to total
projected revenue from the project over the balance concession period to cost intangible assets,
instead of traffic count.

Total projected revenue / traffic count is reviewed at the end of each financial year and is adjusted to
reflect any changes in the estimates which lead to the actual collection at the end of the concession
period.

Claims

Claims raised with the concession granting authority towards reimbursement for costs incurred due
to delay in handing over of unencumbered land to the [Project Special Purpose Vehicle (*SPVs’]
Company for construction or other delays attributable solely to the concession granting authority are
recognised when there are is a reasonable certainty that there will be inflow of economic benefits to
the [concerned Project SPVs] Company. The claims when recognised as such are reduced from the
carrying amount of the intangible asset / financial asset under the service concession arrangement,
as the case may be, to the extent the claims relate to costs earlier included as a part of the carrying
amount of these assets. Further, these claims are credited to profit or loss to the extent they relate to
costs earlier debited to profit or loss. The claims are presented separately as a financial asset

Accounting of receivable and payable from / to the grantor (Grants)

a) Receivable towards the concession arrangement from the grantor
When the arrangement has a contractual right to receive cash or other financial asset from the grantor
specifically towards the concession arrangement (in the form of grants) during the construction period or
otherwise, such a right, to the extent eligible, is recorded as financial asset in accordance with Ind AS
109"Financial Instruments," at amortized cost. The receivable so recognized will be adjusted against
the related intangible asset (toll) / financial asset (annuity).

For Intangible assets where the / the Company has availed the exemption under D7AA of Ind AS 101,
the Financial asset has to be recognized only for all such receivables post April 01, 2015

b) Payable towards the concession arrangement to the grantor
When the arrangement has a contractual obligation to pay cash or other financial asset to the grantor
specifically towards the concession arrangement during the construction period or otherwise, such
unconditional obligation to pay cash is recorded as a financial liability on the date when the obligation
arises in accordance with Ind AS 109 “Financial Instruments,” at amortised cost, with a corresponding
recognition of an intangible asset. (Refer Note XX) Thereafter, the interest expense is recognized based
on the effective interest rate method, which also becomes eligible for capitalization on qualifying assets.

For Intangible assets where the / the Company has availed the exemption under D7AA of Ind AS 101,
the Intangible asset has to be recognized only for all such payables post April 01, 2015
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3.1 Borrowing costs

Borrowing costs are recognised in the period to which they relate, regardless of how the funds have been
utilised, except where it relates to the financing of construction of development of assets requiring a
substantial period of time to prepare for their intended future use. Interest is capitalised up to the date
when the asset is ready for its intended use. The amount of interest capitalised (gross of tax) for the
period is determined by applying the interest rate applicable to appropriate borrowings outstanding during
the period to the average amount of accumulated expenditure for the assets during the period. Borrowing
costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds

Investment income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalization.

All other borrowing costs are recognised in profit or loss in the period in which tare incurred.
3.2 Taxation
3.2.1 Current tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or
paid to the taxation authorities. Taxable profit differs from 'profit before tax' as reported in the statement of
profit and loss because of items of income or expense that are taxable or deductible in other years and
items that are never taxable or deductible. The Company's current tax is calculated using tax rates that
have been enacted or substantively enacted by the end of the reporting period.

The provision for tax is taken for each consolidating entity on the basis of the standalone financial statements
prepared under Ind AS by that entity and aggregated for the purpose of the consolidated financial statements.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss
(either in other comprehensive income or in equity). Current tax items are recognised in correlation to the
underlying transaction either in OCI or directly in equity. Management periodically evaluates positions
taken in the tax retumn with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate.

3.2.2 Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the
financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax
liabilities are generally recognized for all taxable temporary differences. Deferred tax assets (including unused
tax credits such as MAT credit and unused tax losses such as carried forward business loss and unabsorbed
depreciation) are generally recognized for all deductible temporary differences to the extent that it is probable
that taxable profits will be available against which those deductible temporary differences can be utilized. Such
deferred tax assets and liabilities are not recognized if the temporary difference arises from the initial recognition
(other than in a business combination) of assets and liabilities in a transaction that affects neither the taxable
profit nor the accounting profit. In addition, deferred tax liabilities are not recognized if the temporary difference
arises from the initial recognition of goodwill.

Deferred tax liabilities are recognized for taxable temporary differences associated with investments in
subsidiaries and associates, and interests in joint ventures, except where the Company is able to control
the reversal of the temporary difference and it is probable that the temporary difference will not reverse in

_the foreseeable future Deferred tax assets arising from deductible temporary differences associated with
A\ “ageh investments and interests are only recognized to the extent that it is probable that there will be

sufficiant taxable profits against which to utilize the benefits of the temporary differences and they are

\wg;p'@_d{ed to reverse in the foreseeable future.
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The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to
be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which
the liability is settied or the asset realized, based on tax rates (and tax laws) that have been enacted or
substantively enacted by the end of the reporting period.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would foliow from the
manner in which the Company expects, at the end of the reporting period, to recover or settle the carrying
amount of to recover or settle the carrying amount of its assets and liabilities.

3.3 Property, plant and equipment

Property, plant and equipment acquired by the Company are reported at acquisition cost, with deductions for
accumulated depreciation and impairment losses, if any.

The acquisition cost includes the purchase price (excluding refundable taxes) and expenses, such as delivery
and handling costs, installation, legal services and consultancy services, directly attributable to bringing the asset
to the site and in working condition for its intended use.

Where the construction or development of any asset requiring a substantial period of time to set up for its
intended use is funded by borrowings, the corresponding borrowing costs are capitalised up to the date when the
asset is ready for its intended use.

All assets are depreciated on a Straight Line Method (SLM) of Depreciation, over the useful life of assets as
prescribed under Schedule Il of the Companies Act, 2013 other than assets specified in para below

The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting
period, with the effect of any changes in estimate accounted for on a prospective basis.

Assets held under finance leases are depreciated over their expected useful lives on the same basis as owned
assets. However, when there is no reasonable certainty that ownership will be obtained by the end of the lease
term, assets are depreciated over the shorter of the lease term and their useful lives.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an
item of property, plant and equipment is determined as the difference between the sales proceeds and the
carrying of the asset and is recognised in profit or loss.

3.4 Impairment of tangible assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). When
it is not possible to estimate the recoverable amount of an individual asset, the Company estimates the recoverable
amount of the cash-generating unit to which the asset belongs. When a reasonable and consistent basis of
alioc'a_HQn can be identified, corporate assets are also allocated to individual cash-generating units, or otherwise
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they are allocated to the smallest Company of cash-generating units for which a reasonable and consistent
allocation basis can be identified.

In assessing value in use, the estimated future cash flows are discounted to their present value using
appropriate discount rate.

Recoverable amount is the higher of fair value less costs of disposal and value in use.

If the recoverable amount of an asset is estimated to be less than its carrying amount, the carrying amount of the
asset is reduced to its recoverable amount. An impairment loss is recognised immediately in profit or loss.

A previously recognised impairment loss is reversed only if there has been a change in the assumptions used to
determine the asset's recoverable amount since the last impairment loss was recognised. The reversal is limited so
that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that
would have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior
years. Such reversal is recognised in the statement of profit or loss unless the asset is carried at a revalued
amount, in which case, the reversal is treated as a revaluation increase.

3.5 Provisions

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a
past event, it is probable that the Company will be required to settle the obligation, and a reliable estimate can be
made of the amount of the obligation. When the Company expects some or all of a provision to be reimbursed,
for example, under an insurance contract, the reimbursement is recognised as a separate asset, but only when
the reimbursement is virtually certain. The expense relating to a provision is presented in the statement of profit
and loss net of any reimbursement.

The amount recognized as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When a provision is measured using the cash flows estimated to settle the present obligation, its
carrying amount is the present value of those cash flows (when the effect of the time value of money is material).

3.6 Financial instruments

Financial assets and financial liabilities are recognised when a company becomes a party to the contractual
provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and
financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial
assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilities at fair value through profit or loss (*FVTPL) are recognised
immediately in the statement of profit and loss.

3.7 Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis.
Regular way purchases or sales are purchases or sales of financial assets that require delivery of assets within
the time frame established by regulation or convention in the marketplace.

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value,
depending on the classification of the financial assets.

'-3.7.1 Classification of financial assets — debt instruments

i 'II Qmﬂe_bi'in‘étruments that meet the following conditions are subsequently measured at amortised cost (except for
WK ]
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debt instruments that are designated as at fair value through profit or loss on initial recognition):

«  the asset is held within a business model whose objective is to hold assets in order to collect contractual cash
flows;

« the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is
included in finance income in the profit or loss. The losses arising from impairment are recognised in the
profit or loss.

3.7.2 Amortised cost and Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating
interest income over the relevant period. The effective interest rate is the rate that exactly discounts estimated
future cash receipts (including all fees and points paid or received that form an integral part of the effective
interest rate, transaction costs and other premiums or discounts) through the expected life of the debt instrument,
or, where appropriate, a shorter period, to the net carrying amount on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those financial assets
classified as at FVTPL. Interest income is recognised in profit or loss and is included in the "Other income” line
item.

3.7.3 Financial assets at FVTPL

Debt instruments that do not meet the amortized cost or FVOCI criteria are measured at FVTPL. In addition, debt
instruments that meet the amortized cost or FVOCI criteria but are designated as at FVTPL are measured at
FVTPL.

A debt instrument that meets the amortized cost or FVTOCI criteria may be designated as at FVTPL upon initial
recognition if such designation eliminates or significantly reduces a measurement or recognition inconsistency
that would arise from measuring assets or liabilities or recognizing the gains and losses on them on different
bases. The Company has not designated any debt instrument as at FVTPL.

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or

losses arising on re-measurement recognized in profit or loss. The net gain or loss recognized in profit or loss is
included in in the "Other income" line item.

3.7.4 Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement
and recognition of impairment loss on the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt
securities, deposits, trade receivables and bank balance

b) Trade receivables or any contractual right to receive cash or another financial asset that result from
transactions that are within the scope of Ind AS 11 and Ind AS 18 (referred to as ‘contractual revenue
receivables’ in these illustrative financial statements)

¢) Loan commitments which are not measured as at FVTPL

5% = '3:T.Iie'[39mpany measures the loss allowance for a financial instrument at an amount equal to the lifetime expected
i \Wcrerlit.}psses if the credit risk on that financial instrument has increased significantly since initial recognition. If the
|

eredit-risk on a financial instrument has not increased significantly since initial recognition, the Company



CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED

Notes forming part of the Financial Statements for the year ended as at March 31, 2018.
measures the loss allowance for that financial instrument at an amount equal to 12-month expected credit losses.
However, for trade receivables, he Company measures the loss allowance at an amount equal to lifetime
expected credit losses. In cases where the amounts are expected to be realized upto one year from the due date,
loss for the time value of money is not recognized, since the same is not considered to be material.

When making the assessment of whether there has been a significant increase in credit risk since initial
recognition, the Company uses the change in the risk of a default occurring over the expected life of the financial
instrument instead of the change in the amount of expected credit losses. To make that assessment, the
Company compares the risk of a default occurring on the financial instrument as at the reporting date with the
risk of a default occurring on the financial instrument as at the date of initial recognition and considers reasonable
and supportable information, that is available without undue cost or effort, that is indicative of significant
increases in credit risk since initial recognition.

3.8 Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition. After initial
recognition, no reclassification is made for financial assets which are equity instruments and financial
liabilities. For financial assets which are debt instruments, a reclassification is made only if there is a
change in the business model for managing those assets. Changes to the business model are expected
to be infrequent. The Company's senior management determines change in the business model as a
result of external or internal changes which are significant to the Company’s operations. Such changes
are evident to external parties. A change in the business model occurs when the Company either begins
or ceases to perform an activity that is significant to its operations. If the Company reclassifies financial
assets, it applies the reclassification prospectively from the reclassification date which is the first day of
the immediately next reporting period following the change in business model. The Company does not
restate any previously recognised gains, losses (including impairment gains or losses) or interest.

3.8.1 Derecognition of financial assets

The Company derecognizes a financial asset when the contractual rights to the cash flows from the asset expire,
or when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to
another party. If [the Company] the Company neither transfers nor retains substantially all the risks and rewards
of ownership and continues to control the transferred asset, the Company recognizes its retained interest in the
asset and an associated liability for amounts it may have to pay. If the Company retains substantially all the risks
and rewards of ownership of a transferred financial asset, the Company continues to recognize the financial
asset and also recognizes a collateralized borrowing for the proceeds received.

On derecognition of a financial asset in its entirety, the difference between the asset's carrying amount and the
sum of the consideration received and receivable and the cumulative gain or loss that had been recognized in
other comprehensive income and accumulated in equity is recognized in profit or loss if such gain or loss would
have otherwise been recognized in profit or loss on disposal of that financial asset.

On derecognition of a financial asset other than in its entirety (e.g., when the Company retains an option
to repurchase part of a transferred asset), [the Company] the Company allocates the previous carrying amount of
the financial asset between the part it continues to recognise under continuing involvement, and the part it no longer
recognises on the basis of the relative fair values of those parts on the date of the transfer. The difference between
the carrying amount allocated to the part that is no longer recognised and the sum of the consideration received for
the part no longer recognised and any cumulative gain or loss allocated to it that had been recognised in other
comprehensive income is recognised in profit or loss if such gain or loss would have otherwise been recognised in

profit or loss on disposal of that financial asset. A cumulative gain or loss that had been recognised in other

camprehensive income is allocated between the part that continues to be recognised and the part that is no longer

recognised on the basis of the relative fair values of those parts.
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Notes forming part of the Financial Statements for the year ended as at March 31, 2018.

3.9 Modification of Cash Flows of financial assets and revision in estimates of Cash flows

The rate considered for recognizing Finance Income (EIR) and fair valuation of the Receivable under SCA will be
finalised on achievement of PCOD / CoD for the Project. Thereafter this rate will remain constant during the
balance concession period.

When the contractual cash flows of a financial asset are renegotiated or otherwise modified and the renegotiation or
modification does not result in the derecognition of that financial asset in accordance with Ind AS 109, the
Company recalculates the gross carrying amount of the financial asset and recognises a modification gain or loss in
profit or loss. The gross carrying amount of the financial asset is recalculated as the present value of the
renegotiated or modified contractual cash flows that are discounted at the financial asset's original effective interest
rate. Any costs or fees incurred are adjusted to the carrying amount of the modified financial asset and are
amortised over the remaining term of the modified financial asset.

If the Company revises its estimates of payments or receipts (excluding modifications and changes in estimates of
expected credit losses), it adjusts the gross carrying amount of the financial asset or amortised cost of a financial
liability to reflect actual and revised estimated contractual cash flows. the Company recalculates the gross carrying
amount of the financial asset or amortised cost of the financial liability as the present value of the estimated future
contractual cash flows that are discounted at the financial instrument's original effective interest rate. The
adjustment is recognised in profit or loss as income or expense.

3.10 Financial liabilities and equity instruments-

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or
loss, loans and borrowings, payables, or as derivatives designated as hedging instruments in an effective
hedge, as appropriate

The 's financial liabilities include trade and other payables, loans and borrowings including bank overdrafts,
financial guarantee contracts and derivative financial instruments.

3.10.1 Classification as debt or equity

Debt and equity instruments issued by a Company are classified as either financial liabilities or as equity in
accordance with the substance of the contractual arrangements and the definitions of a financial liability and an
equity instrument.

3.10.2 Financial liabilities

All financial liabilities are subsequently measured at amortized cost using the effective interest method

3.10.3 Financial liabilities subsequently measured at amortised cost

Financial liabilites are measured at amortized cost at the end of subsequent accounting periods. The carrying
amounts of financial liabilities that are subsequently measured at amortized cost are determined based on the
effective interest method. Interest expense that is not capitalized as part of costs of an asset is included in the
'Finance costs' line item.

The effective interest method is a method of calculating the amortized cost of a financial liability and of allocating

interest expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated
~future cash payments (including all fees and points paid or received that form an integral part of the effective
“intefest.rate, transaction costs and other premiums or discounts) through the expected life of the financial liability,
or (wher;gappropriate) a shorter period, to the net carrying amount on initial recognition

%&m |  -‘



CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED

Notes forming part of the Financial Statements for the year ended as at March 31, 2018.
3.10.4 Derecognition of financial liabilities

The Company derecognizes financial liabiliies when, and only when, the Company's obligations are
discharged, cancelled or have expired. An exchange between with a lender of debt instruments with substantially
different terms is accounted for as an extinguishment of the original financial liability and the recognition of a new
financial liability. Similarly, a substantial modification of the terms of an existing financial liability (whether or not
attributable to the financial difficulty of the debtor) is accounted for as an extinguishment of the original financial
liability and the recognition of a new financial liability. The difference between the carrying amount of the financial
liability derecognized and the consideration paid and payable is recognized in profit or loss.

3.11 Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of
changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term

deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of the 's
cash management.
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CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018

Special Purpose Financial Statements

3. Investment property

NOT APPLICABLE

Rs.

Particular

As at March 31, 2018

As at March 31, 2017

Investment property (A-B)

investment property under development

Total

a) Investment property

Rs.

Cost or Deemed Cost

As at March 31, 2018

As at March 31, 2017

Balance at beginning of year

Effect of foreign currency exchange differences

Balance at end of the year (A)

Rs.

Accumulated depreciation and impairment

As at March 31, 2018

As at March 31, 2017

Balance at beginning of the year

Additions

Effect of foreign currency exchange differences

Balance at end of the year (B)

3.1 Fair value measurement of the Company's investment properties
Details of the Company’s investment properties and information about the fair value hierarchy As
at March 31, 2018 and as at March 31, 2017are as follows:

Fair value as per Level 2 (Rs.)

Particulars

As at March 31, 2018

As at March 31, 2017

Investment property

Investment property under development (Refer
Footnote)

Total

Footnote :

1. Fair value of investment property is determined by using market comparable method. This
means that valuations performed by the valuer are based on active market prices,significantly
adjusted for difference in nature,location or condition of the specific property.

Fair value of investment property under development is determined by using market comparable
method. This means that valuations performed by the valuer are based on active market
prices,significantly adjusted for difference in nature,location or condition of the specific property.
As at March 31,2018 and March 31,2017 the property is fair valued based on valuations performed

by one of the independent valuer who has relevant valuation experience for similar properties in

India.



CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018

Special Purpose Financial Statements

4. Goodwill on consolidation NOT APPLICABLE
Rs.
Particulars As at March 31, As at March 31,
2018 2017
Cost (or deemed cost)
Total - -
Rs.
Cost or Deemed Cost As at March 31, As at March 31,
2018 2017
Balance at beginning of the year
Additional amounts recognised from business combinations
Derecognised on disposal of a subsidiary (refer Note 39.2.3)
Effect of foreign currency exchange differences
Balance at end of year - -
4.1 Allocation of goodwill to cash-generating units
Goodwill has been allocated for impairment testing purposes to the following cash-generating units.
- Annuity projects
- Operation and maintenance
- Others
The carrying amount of goodwill was allocated to cash-generating units as follows.
Particulars As at March 31, As at March 31,

2018 2017

- Annuity projects

- Operation and maintenance

- Others

Total - -
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CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018

Special Purpose Financial Statements

6 Investments in associates

6.1 Break-up of Investments in associates {carrying amount determined using tha equity mathod of accounting)

Rs.

Particulars

As at March 31, 2018

As at March 31, 2017

Qty

Amount

Quoted Investments (all fully paid)

Qty

Investments in Equity Instruments (at Deemed cost)

Total aggregate quoted Investments {A)
Unauoted Investments (all fully pald}

Investments in Equity Instruments {at cost)

A\

v

| Y
Y °

Tatal Investments carrying value {A) + (B)

Tatal ageregate unguoted investments {B)

?\‘

Particulars

Mmh 31,2018

As at March 31, 2017

Market value

Deemed Cost | Market value

| Aggregate market value of quated investments

6.2 Details and financlal information of material assoclate

There is no material associate identified by the Group as per group policy i.e. 20% of group networth against carrying value of individual

investment in associates

6.3 FInancial Information In respect of Individually not material associates NOT APPLICABLE
As.
Aggregate Informatlan of assoclates that are not Year ended March Year ended
individually materlal 31,2018 March 31, 2017
The Group's share of profit / {loss)
The Group's share of other comprehensive income
The Group's share of total comprehensive Income -
Rs.
Particulars As at March 31, As at March 31,
2018 2017
Aggregate carrying amount of the Group's interests In -
these associates
Unrecognised share of losses of an assoclate
Rs.
Partlculars Year ended March Year ended
31,2018 March 31, 2017

Share of profit / {loss) for the year
!

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

7. Investments In joint ventures

7.1 Break-up of investments in Joint ventures

Rs.

Partlculars

As at March 31, 2018

Oty

Amount

As at March 31,2017

; ““;"l?:—

)

d Investments {all fully pald)

(a} Investments in Equity Instruments (at cost / Deemed

rn:f\

{b) Investments in covered warrant {at Deemed cost)

{c} Investments in debentures or bonds {at amortised cosl)

Total investments carrying walug

8. Other Non Current Investments

TOTAL INVESTMENTS CARRYING VALUE (A) + (B)

Category-wise other investments = as per Ind AS 109 classification

Particulars Ag at March 31, 2018
aty Amourt
Unquoted Investments (all fully paid) 2~ INT) ™
Invastments in Eaitity Instruments — A = r‘
— s\

TOTAL INVESTMENTS {A} o I( - -

—~\ AV
Add / [Less} : Fair value of investments {B) oVl ¥V |7 B

Particulars As at March 31,, As at Njar¢!
2o15p L\ 2
. . N o -
Financial assets carriad at fair value through profit or loss
{FVTPL -\ \ (
Held far trading non-derivative linancial asels ~LJ\ ,\ =

Sub-total (a) . - ‘r b S
Financial azsets carried at amortised '?b 1 | -
Debentures h Y -

b) Av Y

Grand total (a+h}




CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018

Special Purpose Financial Statements

9. Trade recelvables

Rs.

Particulars

As at March 31,2018

As at March 31, 2017

Non Current Current

Non Current Current

Trade rec from related parties

-Unsecured, considered good

Less : Allowance for expected credit loss

Trade recelvables from others

-Unsecured, considered good

Less : Allowance for expected credit loss

-Unsecured, considered doubtful

Less : Allowance for bad and doubtful debts

Total

Footnotes :

a. There are no receivables due from directors or other officers of the company either severally or jointly with any other person; and from firms or private
companies respectively in which any director is a partner, a director or a member

b, Trade receivables are generally on terms of to __ days and certain receivables carry interest for overdue period.

¢. Expected credit loss {"ECL") is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash
flows that the entity expects to receive {i.e., all cash shortfalls), discounted at the weighted average cost of borrowings of the Company.

d. The estimated realization date of the receivables has been taken by considering the cash flow model of the respective project SPV's which in the view of the
management is the most realistic and appropriate way for estimating the realization date of the receivables with respect to the project SPV's. In respect of
other than project SPV's, the management has carried out its internal assessment procedures and accordingly the realization date has been estimated.

Age of receivables that are past due but not impaired

Rs.
Particulars As at March 31, | As at March 31, As at April 1,
2018 2017 2015
XX-XX days
XX-XX days
Total - = =

Average age {days)

9.1 Movement In the allowance for expected credit loss

Rs.

Particulars

As at March 31, | As at March 31,
2018 2017

Balance at beginning of the year

Adjustment for recognising revenue at fair value

Loss allowance measured at an amount of 12 months ECL

Loss allowance measured at an amount of more than 12 months ECL

Reversal of Expected credit losses on trade receivables

Balance at end of the year

Pertaining to the ECL Adjustments

Pertaining to the adjustment for revenue at fair value

Total

10. Loans

Particulars

As at March 31, 2018

As at March 31, 2017

Non Current Current

Non Current Current

a) Loans to related parties

-Unsecured, considered good

Less : Allowance for expected credit loss

S\ —

4

Subtotal (a)

\ >~ & -

b

= [ §
o _ 2\ '\\_,/

b) Loans to other parties

a VY '

-Unsecured, considered good

A
i

‘ .

Less : Allowance for expected credit loss .

-Unsecured, considered doubtful R‘

T
g

Less : Allowance for had and doubtful debts 9

Subtotal (b)

Total {a+b)

10.1 Movemnent in the allowance for expected creditloss.

Rs.

Particulars

As at March 31, | As at March 31,
2018 2017

Balance at beginning of the year

Loss allowance measured at an amount of 12 months ECL

Loss allowance measured at an amount of more than 12 months
ECL

Reversal of Expected credit losses on loans given

Reversal of Expected credit losses on account of acquisition of
subsidiary

| Balance at end of the year
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Notes forming part of Financial Statements for the year ended March 31, 2018
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11. Other financial assets {Unsecured, considered good unless otherwise mentioned)

Particulars

As at March 31, 2018

As at March 31, 2017

Non Current

Current

Non Current Current

Receivable under service concession arrangements

Claim & others receivable from authority

Derivative assets

Advances recoverable :

From related parties

Allowance for expected credit loss

From related parties considered doubtful

Allowance for doubtful advances

From others

From others considered doubtful

Allowance for doubtfui advances

Interest accrued - Related Party

Interest accrued - Others

Receivable for sale of investment

Call Option Premium Assets

Retention money receivable - Related Party

Retention money receivable - Others

Security Deposits - Related Party

Security Deposits - Others

12,000

12,000

Reimbursement of Project development expenditure receivable

10,78,49,682

10,78.49,682

Unbilted Revenue

Balances with Banks in deposit accounts (under lien)

Interest Accrued on fixed deposits

Inter-corporate deposits

Total

10,78,61,682

- 10,78,61,682

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

Cumulative Margin on construction and operation & maintenance

and renewal services 100 g1 ] ik Fakigteda | 1010000 Ll
Future Operation and nmNrQTr- -\ew;Ai scofg

in respect of Finanaal Assets

|CAB

|

Revenue recognised on Receivables against Service Concession
Arrangement on the basis of effective interest method

12. Inventories (At lower of cost and net realisable value)

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

Raw materials -

- AP

Stores and spares

Total




CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018

Special Purpose Financial Statements
13, Cash and cash equlvalents

fFor the purposes of the statement of cash flows, cash and cash equivalents include cash on hand and in banks, net of
outstanding bank overdrafts. Cash and cash equivalents at the end of the reporting period as shown in the statement of cash
flows can be reconciled to the related items in the balance sheet as follows:

Rs.
Particulars As at March 31, | As at March 31,
2018 2017
Balances with Banks
In current accounts 93,679 6,81,250
In deposit accounts
Cash on hand 8,634 3,275
Cash and cash equivalents 1,02,312.58 6,84,524.58

Unpaid dividend accounts

Balances held as margin money or as security against borrowings

Other bank balances

Rs.
Particulars As at March 31, | Asat March 31,
2018 2017
Cash and cash equivalents 1,02,313 6,84,525
Less — Secured Demand loans from banks (Cash credit}{shown under
current borrowings in note 18)
Less — Unsecured Demand loans from banks (Bank overdraft) {(shown under
current borrowings in note 18}
Cash and cash equivalents for statement of cash flows 1,02,313 6,84,525

14, Other assets (Unsecured, considered good unless otherwise mentloned)

Particulars

As at March 31, 2018

As at March 31, 2017

Non Current

Current

Non Current

Capital Advances

-Secured, considered good

-Unsecured, considered good

-Doubtful

Less : Allowance far bad and doubtful loans

Other advances

Prepaid expenses

Preconstruction and Mobilisation advances paid to contractors and
other advances

Mobilisation advances considered doubtful

Allowance for doubtful advances

Advance Against Properties

Dehts due by Directors

Current maturities of Long term loans and advances

Indirect tax balances / Receivable credit

Others assets

Total

Current




CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018
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15. Equity Share Capital

Particulars As at March 31, 2018 As at March 31, 2017
Number of shares Rs.| Number of shares Rs.

Authorised

Equity Shares of X 10/- each fully paid 1,00.00.000 10,00,00,000 1,00,00,000 10,00,00,000

Issued, Subscribed and Paid up Equity Shares of  10/- each 1,00,00,000 10,00,00,000.00 1,00,00,000 10,00,00,000

fully paid

Total 1,00,00,000 10,00,00,000.00 1,00,00,000 10,00,00,000.00

15.1 Reconciliation of the number of equity shares outstand

ing at the beginning

and at the end of the year :

Year ended March 31, 2018

Year ended March 31, 2017

Particulars Number of shares| Rs.| Number of shares Rs.
Shares outstanding at the beginning of the year 1,00,00.000 10,00,00,000 1,00,00,000 10,00,00,000
Shares issued during the year
Shares outstanding at the end of the year 1,00,00,000.00 10,00,00,000.00 1,00,00,000.00 | 10,00,00,000.00

15.2 Details of shares held by the holding company, the ultimate controlling party, their subsidiaries and associates

Particulars As at March 31, As at March 31,

2018 2017

Infrastructure Leasing & Financial Services Limited and its 74,00,000 74,00,000
nominees

Governor of Chhattisgarh and its nominees 26,00,000 26,00,000

15.3 Details of shares held by each shareholder holding more than 5% shares

Equity Shareholder As at March 31, 2018 As at March 31, 2017
Number of shares | % holding in the | Number of shares | % holding in the
held class of shares held class of shares

Fully paid equity shares

Infrastructure Leasing & Financial Services Limited and its 74,00,000 74.00% 74,00,000 74.00%
nominees

Governor of Chhattisgarh and ils nominees 26,00,000 26.00% 26,00,000 26.00%
Total _1,00,00,000 100.00% 1,00,00,000 100.00%

15.4 The Company has one class of equity shares with face value of X 10 each fully paid-up. Each shareholder has a voting right in proportion to
his holding in the paid-up equity share capital of the Company.
In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.
Where final dividend is proposed by the Board of Directors, it is subject to the approval of the shareholders in the Annual General Meeting.




CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018
Special Purpose Financial Statements

16. Other Equity (excluding non-controlling interests)

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

Capital Reserve
Balance at beginning of the year
Adjustments during the year

Balance at end of the year

Securities pramium reserve
Balance at beginning of the year

Addition during the year from issue of equity shares on a rights basis
Premium utilised towards discount on issue of Non-Convertible Debentures
Premium utilised towards rights issue expenses

Balance at end of the year

General reserve
Balance at beginning of the year
Transfer from balance in Statement of Profit and Loss

Balance at end of the year

Capital Reserve on consolidation
Balance at beginning of the year

Addition during the year

Balance at end of the year

Debenture redemption feserve

Balance at beginning of the year

Transfer from / (to} balance in the Statement of Profit and Loss
Adjustment during the year for cessation of a subsidiary

Balance at end of the year

Foreign currency monetary item translation reserve
Balance at beginning of the year
Addition during the year

Balance at end of the year

Retained earnings

Balance at beginning of year

Profit attributable to owners of the Company

Payment of dividends on equity shares

Transfer (to) / from debenture redemption redemption reserve
Consolidated adjustments

(1,73,30,643)
(42,69,469)

(1,38,21,687)
{35,08,956)

Balance at end of the year

(2,16,00,112)

{1,73,30.643)

Sub-Total

{2,16,00,112}

(1,73,30,643)

Items of other comprehensive income

Cash flow hedging reserve
Balance at beginning of year

Gain/{loss) arising on changes in fair value of designated portion of hedging instruments entered |nto for cash flow hadges

Balance at end of the year

Foreign currency transiation reserve
Balance at beginning of year

Exchange differences arising on translating the foreign operations

Bal at end of the year

Defined benefit plan adjustment
Balance at beginning of the year
Other comprehensive income arising from re-measurement of defined benefit

Balance at end of the year

Others
Balance at beginning of the year
Adjustments duting the year

Balance at end of the year

Sub-Total

Total

(2,16,00,112)

{1,73.30,643}




CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED
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17. Non-controlling interests
Rs.

Particulars As at March 31, As at March 31,
2018 Qd7

Balance at beginning of year
Share of profit for the year

Non-controlling interests arising on the acquisition Q
mvestment ina subS|d|ary (net)

Additional non- controlllng interests
subsidiary that does not result in loss of control (net)
Total - =

b
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CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018
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3. The details of Redeemable Non-Convertible Debentures [NCDs] :

Rate of No. of NCDs outstanding
. Face value per Terms of
Series/okNEBs NCD (X) Inter:st g repayment Date of redemption |Ng,0f NCDs Issued As at March 31, As at March 31,
P \ 2018 2017
'A
Secured - \
W v

Unsecured

¢

4. The Company has Issued the following series of CR

Serles Name

FSand CNCRP

Number of @gwe
shares A PBrshare

at!

Premlum recelved
per share

Maturlty date

Dividend payout

Redemption terms




CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018
Special Purpose Financlal Statements

19. Other financial liabilities

Particulars | As at March 31, 2018 As at March 31, 2017
| Mo Current | current Non Current Current
Current maturities of long-term debt
Current maturities of finance lease obligations
Interest accrued but not due RPT | 12,88,513 4,35,696
Income received in advance
Pavable for purchase of capital asset:
Retention Money Payable
Derivative liability
Security Deposit from customer
Conneclivity Charges Payable
Unpaid dividends
Premium pavable lo authority
Unearned Revenue
Financial guranatee contracts _
[Total . __12.88;513.00 - 4,35,696.00

&

20. Provisions

Re
|Particulars As at March 31, 2018 As at March 31, 2017

Non Current | Current Nen Current Current

Presaslin for Employee benefits
Provitien for overlay {refer Footnote 1)
Frovision for replacement cost {refer Footnote 2)

Providon for diidend tas on dividend un preference ahares
| Fotal . v - -
Footnote: :

1. Provision for overlay

Provision for overlay in respect of toll roads maintained by the Group under service concession arrangements and classified as intangible assets represents
contractuul chiigations 1o restore an infrastructure facliity 1o a specibied frvel of sarviteabllity in respect of such asset. Estimita of the provision is measured
using a mumbior ol factars, such as contractial requiteinents, technolufy, Fapert upininy ani wxpected price levels, Becouse actual cash flows can diffor fram
estimates dus 1o changat in laws, regulitiont, public expectations, technelogy, prices and contiticns, and can take place rmany yiars in the future, the carrying
amounts of prevision is fevbewrd ot repulal intaivals and adjuited 1o take account of such thanges

Accordingly, firancial ani acceunting mearuremunts such o the revenue recngnized on firissicial assets, allocation of annuity inlo recovery of financial asset,
carrying valuns of financinl saiets and degrecialion of intanjiile assets and pravitions for ovetlay in respect of service concession agreements are based on such
assumptions.

R

Particulars __ Yearend March 31, 3018 Year gnd March 3L 307 |
Nan Current Current Man Current Cu
Balance at the beginning of the year
Prevition made dudisg the yeir
Utilised for Lhe year
dj for loreign ion during the year
Unwinding of discount and effect of changes
in the discount rate
nee ot the end . . L

2, Provision for replacement cost

R,
Particulars - Year end March 31, 2018 Yiar end March 31, 2017

Flon Current Current Non Current Current
Balance at the beginning of the year
Provision made during the year
Unwinding of discount and effect of changes
i {he disgount cate
Balance st the end of the year = L 5 e
21, Deferred tax balances
The following is the analysis of deferred 1ax assets/liabilities) presented in the balance sheel:
R
Particulars As at March 31, | As at March 31,
2018 2017
Deferred tax assets
Deferred tay hahilities
Deferred Tax Asset / [Liabilities] (Met) .
A —————— Rs.
| Particulars As at April 1, Ac it As at March Acquisiti ~ Asat March
2016 d /di 31, 2016 i 1 difference 31,2017
in Statement of in Statement of in other
Profitand Profit and comprehensive
Loss. i

Deferred tax {liabilities)/assets in relation to;

Cash flow hedges
Praperty, plant and equipment
Finance leases

Intangible assets

Unamortised borrowing costs
Provision for doubtful loans

Provision for doublful receivables
Defined benefit obligation

Other financial habilities

Other financial assels

Other assets

Others

Expected credit loss in investments
Expecled credit loss 1n hnancial assels
Business (oss
Capilal loss

A) =¥ = = >
osses
Unabsorbed Depreciation

MAT Credit Entitlement {refer footnote 1)
Delerrod Ton Aviet | [ﬂat_} L . =

Footnotes: =
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22, Other llabilities

Ma.
Particulars As at March 31, 2018 As at March 31, 2017
- Nan Current Current Mon Current Currant
(a) Mobilisation Advance Received
|b) Other Advance received
{c) Others
Statutory dues 25,585 2,83,574.00
Other Liabilites
Total 585,00 = 2,83,574.00
23, Trade payables
Rs.
Ag at Murch 31, 2018 Ns gt barch 31, 2017
Mon Current | Current Non Current Current
Trade payables other than MSME $3,30,023 42,75,808
Bills pavable 1.44,26,487 1,42,88.272
Tatal - 1,97,56,510 1,86, 04,080
24. Current tax assats and liablilties
M.
Particulars March 31, 2611 As at March 31, 2017
Hon Current Current Men Current Current
Current tax assets
| Actyance paymenk of laves 500 6,500
Tatal 8,500 - 6,500
Current tax liabliities
_ Pravision for tax




CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018
Special Purpose Financial Statements

25. Revenue from operations

Rs.

Particulars

Year ended

(a) Advisory, Design and Engineering fees

{b) Supervision fees
(¢ ) Operation and maintenance income
(d) Toll revenue
(f) Construction income
Claim from authority
Others
(g) Sales (net of sales tax)
{h) Operation and maintenance Grant
(i) Other operating income:
Claim from authority
Interest on Claims
Profit on sale of investment in Subsidiary

March 31, 2018 March 31, 2017

Year ended

Total

26. Other Income

Rs.
Particulars Year ended Year ended
March 31, 2018 March 31, 2017

Interest income earned on financial assets that are not designated as at fair value through
profit or loss

Interest on loans granted

Interest on debentures

Interest on bank deposits (at amortised cost)

Interest on short term deposit
Dividend Income on non-current investments
Profit on sale of investment (net) (refer Footnotes)
Gain on disposal of property, plant and equipment
Excess provisions written back
Exchange rate fluctuation (Gain)
Insurance claim received / receivable
Miscellaneous income
Other gains and losses

Net gain/(loss) arising on financial assets designated as at FVTPL

Net gain / (loss) on derecognition of financial assets measured at amortised cost

Reversal of Expected credit losses on trade receivables (net}

Reversal of Expected credit losses on loans given (net)

Reversal of Expected credit losses on other financial assets (net)
Total -
26.1 Movement in Expected credit losses

X in Crore

Particulars Year ended Year ended

March 31, 2018

March 31, 2017

Expected credit loss allowance on trade receivables
Reversal of Expected credit losses on trade receivables

Reversal of Expected credit losses on trade receivables (net)

Expected credit loss allowance on loans given
Reversal of Expected credit losses on loans given

Expected credit losses on loans given (net)

Expected credit losges loBS pthexfinancial assets (net)



CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED [ Spec)a) Yurpose Prondal g’rﬂ*‘fw

Notes forming part of Financial Statements for the year ended March 31, 2018
27. Cost of Material Consumed & Construction Cost

Rs.

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

Material consumption
Changes in inventories of finished goods, work-in-progress and stock-in-trade.

Total (a)

Construction contract costs (b)

Total (a+b)

28. Operating Expenses

Rs.

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

Fees for technical services / design and drawings
Diesel and fuel expenses

Operation and maintenance expenses

Provision for overlay expenses

Provision for replacement cost

Toll plaza expenses

Other Operating Expenses

Total

29. Employee benefits expense

Rs.

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

Salaries and Wages

Contribution to provident and other funds (Refer Note 37.1)
Staff welfare expenses

Deputation Cost

Total

30. Finance costs

Rs.

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

(a) Interest costs
Interest on bank overdrafts, loans and debentures
Interest on loans for fixed period
Interest on debentures
Discount on commerical paper
Other interest expense
(b} Dividend on redeemable preference shares
(c) Other borrowing costs
Guarantee commission
Finance charges
Upfront fees on performance guarantee
{d) Others
Loss / (gain) arising on derivatives designated as hedging instruments in cash flow
hedges
(Gain) / Loss arising on adjustment for hedged item attributable to the hedged risk in a
designated cash flow hedge accounting refationship

9,47,574

4,84,107

Total {a+b+c+d)

9,47,574

4,84,107

Footnote :

Interest on bank overdrafts, loans and debentures is net off on account of Credit Value Adjustment / Debit Value Adjustments (CVA / DVA) on

derivative contracts on borrowings.
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Notes forming part of Financial Statements for the year ended March 31, 2018

31. Depreciation and amortisation expense

Rs.
Particulars Year ended Year ended
March 31, 2018 March 31, 2017
Depreciation of property, plant and equipment
Depreciation of investment property (refer Note 3)
Amortisation of intangible assets (refer Note 5)
Total depreciation and amortisation - =
32. Other expenses
Rs.
Particulars Year ended Year ended
March 31, 2018 March 31, 2017
Legal and consultation fees 81,914 25,53,947
Travelling and conveyance 11,677 17,227
Rent 1,09,371 1,05,420
Rates and taxes 35,402 6,645
Repairs and maintenance - 1,240
Bank commission 95 -
Registration expenses E -
Communication expenses 11,169 15,079
Insurance & &
Printing and stationery 532 2,482
Electricity charges 3,790 4,930
Directors' fees - -
Loss on sale of fixed assets (net) -
Brand Subscription Fee -
Corporate Social Responsibility Exp. (Refer Note 32.2) - .
Business promotion expenses = =
Payment to auditors (Refer Note 32.1) 1,92,250 2,01,250
Provision for doubtful debts and receivables - -
Miscellaneous expenses 28,75,695 1,16,629
Total 33,21,895 30,24,849
32.1 Payments to auditors Rs.
Particulars Year ended Year ended
March 31, 2018 March 31, 2017
a) For audit 1,50,000 1,50,000
b) For taxation matters 15,000 -
c) For other services 25,000 25,000
d) Service tax on above 2,250 26,250
Total 1,92,250 2,01,250
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Notes forming part of Financial Statements for the year ended March 31, 2018

32.2 Expenditure incurred for corporate social responsibility

In terms of Section 135 of the Companies Act, 2013, a Corporate Social Responsibility (CSR) Committee has been formed by the
Company. The areas for CSR activities as per the CSR policy are {i) Promotion of education, (il) promoting gender equality and
empowering women, (iii) reducing child mortality and improving maternal health, (iv} ensuring environmental sustainability, (v)
employment enhancing vocational skills, {vi) social business projects, (vii) contribution to the Prime Minister's National Relief Fund or
any other fund set up by the Central Government or the State Governments for socioeconomic development and relief and funds for
the welfare of the Scheduled Castes, the Scheduled Tribes, other backward classes, minorities and women and {viii) such other

matters as may be prescribed.

In line with Guidance Note on Accounting for Expenditure on Corporate Social Responsibility Activities, issued by the Institute of
Chartered Accountants of India, the disclosure of the CSR expenditure during the vear, is as under:

Rs.

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

(a) Gross amount required to be spent by the company during the year:

(b) Amount spent during the year on:

(i) Skilling for employment

{ii) Livelihood Development

{iti) Education enhancement

(iv) Local Area projects

{v) Others

Total

33. Income taxes

33.1 Income tax recognised in profit or loss

Rs.

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

Current tax
In respect of the current period
In respect of prior period

Deferred tax
In respect of the current period
MAT credit entitlement

Total income tax expense recognised in the current period relating to continuing operations

%
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Notes forming part of Financial Statements for the year ended March 31, 2018

33.2 The income tax expense for the period can be reconciled to the accounting profit as follows:

Rs.
Particulars Year ended Year ended
March 31, 2018 March 31, 2017
Profit before tax from continuing operations (42,69,469) (35,08,956)
Income tax expense calculated at 0% to 34.608%
Income tax expense reported in the statement of profit and loss
Movement to be explained ol
Set off against unabsorbed depreciation and carry forward losses
Deferred tax not created on IndAS adjustment
Effect of income that is exempt from taxation
Effect of expenses that are not deductible in determining taxable profit
Effect of unused tax losses and tax offsets not recognised as deferred tax assets
Foreign Withholding tax
Deferred tax not created on business losses
Effect of different tax rates of subsidiaries operating in other jurisdictions
Preference dividend accounted as finance cost in IndAS
Reversal of tax at normal rate in the tax holiday period and MAT on book profit
Effect on deferred tax balances due to the change in income tax rate
Profit on sale of Investment. Nil tax since capital loss as per Tax
Deferred tax created on Capital Losses
Deferred tax created on Business Losses
Others
Total movement explained -
Adjustments recognised in the current year in relation to the current tax of prior years . -
Income tax expense recognised in profit or loss (relating to continuing operations) - -
33.3 Income tax recognised in other comprehensive income
Rs.
Particulars Year ended Year ended

March 31, 2018

March 31, 2017

Deferred tax

Arising on income and expenses recognised in other comprehensive income:

Effective portion of gains and losses on designated portion of hedging instruments in a cash
flow hedge

Re-measurement of defined benefit obligation

Total

Bifurcation of the income tax recognised in other comprehensive income into:-
Items that will not be reclassified to profit or loss
Items that may be reclassified to profit or loss




CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018

Special Purpose Financial Statements

34. Earnings per share

Particulars Unit Year ended March| Year ended March
31,2018 31, 2017
Profit for the year attributable to owners of the Company g (42,69,469) {35,08,956)
Weighted average number of equity shares Number 1,00,00,000 1,00,00,000
Nominal value per equity share i 10 10
Basic / Diluted earnings per share X (0.43) (0.35)
35, Subsidiaries
Details of the Group's subsidiaries at the end of the reporting year are as follows.
Name of subsidiary Principal activity Place of Proportion of ownership interest and
incorporation and voting power held by the Group (%)
operati
P . As at March 31, As at March 31,
2018 2017
1. Held directly:
2. Held through subsidiaries:
35.1 Composition of the Group
Details of the Group's joint venture at the end of the reporting year are as follows.
Name of joint operation Principal activity Place of Proportion of ownership interest and
incorporation and voting power held by the Group (%)
operation
As at March 31, As at March 31,
2018 2017
Held Directly :
Held through Subsidiaries :
The Group’s interest in jointly controlled operations are ;
* o,
Name of the Jointly Controlled Operations Proportion of Group's Interest (%)
As at March 18 As at March 17
35.2 Details of the Group's associates at the end of the reporting period are as follows.
Name of joint operation Principal activity Place of Proportion of ownership interest and
incorporation and voting power held by the Group (%)
operation As at March 31, As at March 31,
2018 2017

1.Held directly :

2.Held through Subsidiaries :
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35.3 The financial position and results of the Companies which became a subsidiary / ceased to be a subsidiary

a. The financial position and results (after eliminations and consolidation adjustments) of entities which became subsidiaries during the Year ended March 31, 2018 are

given below:

Particulars

Name of
Subsidary

Name of Subsidary

Assets As at March 31, 2018

Non-current assets

Current assets

Total

Equity and Liability As at March 31, 2018

Total Equity

Current liabilities

Total

Income for the period {from the date of incorporation / acquisition to March 31, 2018)

Operating income

Other income

Total income

Expenses for the period (from the date of incorparation / acquisition to March 31, 2018)

Operating expenses

Depreciation

Interest cost

Other administrative expenses

Total Expenses

Profit / (Loss) for the period before tax

Taxes

Profit / (Loss) for the period after tax

Other Comprehensive Income / (loss)

Total other comprehensive Income / (loss)

b. The financial position and results (after eliminations and consolidation adjustments) of entities which became subsidiaries during the Year ended March 31, 2017 are

given below:
Rs.
Particulars Name of| Name off Name Name of| Name of| Name of
Subsidary| Subsidar of Subsidary| Subsidary| Subsidary
y| Subsida

Assets As at March 31, 2017

Non-current assets

Current assets

Total

Equity and Liability As at March 31, 2017

Total Equity

Non-current liabilities

Current liabilities

Total

Income for the period {from the date of incorporation / acquisition to March 31, 2017)

Operating income

Other income

Total Income

Expenses for the period (from the date of incorporation / acquisition to March 31, 2017 )

Operating expenses

Depreciation

Interest cost

Other administrative expenses

Total Expenses

Profit / (Lass) for the period before tax

Taxes

Profit / (Loss) for the period after tax

Other Comprehensive Incame / (loss)

Total other compréhensive income / (loss)




CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018

Special Purpose Financial Statements
36. Leases

36.1 Obligations under finance leases

The Company as lessee
Finance lease liabilities

Particulars

Rs.
Minimum lease payments Present value of minimum lease
payments
As at March 31, As at March 31, As at March 31, As at March 31,
2018 2017 2018 2017

Not later than one year
Later than one year and not later than five years
Later than five years

Less: Future Finance charges

Present value of minimum lease payments

N

Particulars

As at March 31,
2017

Included in the financial statements as: 'ﬂ
- Non-current borrowings (note 18) Q
- Current maturities of finance lease obligatﬁ; )

R

Total

36.2 Operating lease arrangements

The Company as lessee

Leasing arrangements

The Company holds certain properties under a non-cancellable operating lease. The Company's future lease rentals under the operating lease arrangements

as at the year ends are as under:

Non-cancellable operating lease commitments

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

Not later than 1 year
Later than 1 year and not later than 5 years
Later than 5 years

Total




CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018

Special Purpose Financial Statements

Rs.

Particulars

Year ended March
31, 2018

Year ended March
31, 2017

Amount charged to the Statement of Profit and Loss for
rent

Total

The lease terms do not contain any exceptional / restrictive covenants nor are there any options given to Company to renew the lease or purchase the

properties. The agreements provide for changes in the rentals if the taxes leviable on such rentals change.

The Company as lessor

Leasing arrangements

The Company has given certain machinery under a non-cancellable operating lease, The Company’s fu

arrangements as at the year ends are as under:

Future lease rentals:

\C

PO

Particulars

Not later than 1 year
Later than 1 year and not later than 5 years

Later than 5 years § (\«

As at March 31,
2017

Total %

Rs.

Particulars

Year ended March
31, 2018

Year ended March
31, 2017

Amount credited to the Statement of Profit and Loss for
rent

Total

The lease terms do not contain any exceptional / restrictive covenants nor are there any options given to lessee to renew the lease or purchase the

properties. The agreements provide for changes in the rentals if the taxes leviable on such rentals change.

& |ease receivables under the operating lease




CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED
Notes forming part of the Consolidated Financial Statements for the Year ended March 31, 2018

Special Purpose Financial Statements

37. Employee benefit plans NOT APPLICABLE

37.1 Defined contribution plans

The Company offers its employees defined contribution benefits in the form of provident fund, family pension fund and superannuation fund. Provident
fund, family pension fund and superannuation fund cover substantially all regular employees. Contributions are paid during the year into separate funds
under certain statutory / fiduciary-type arrangements. While both the employees and the Company pay predetermined contributions into the provident
fund and pension fund, contributions to superannuation fund are made only by the Company. The contributions are normally based on a certain
proportion of the employee’s salary. The assets of the plans are held separately from those of the Company in funds under the control of Regional
provident fund office and third party fund manager.

The total expense recognised in profit or loss of Rs. ___ (for the Year ended March 31, 2017: Rs. ) represents contributions payable to these plans by
the Company at rates specified in the rules of the plans.

37.2 Defined benefit plans

The Company offers its employees defined-benefit plans in the form of gratuity (a lump sum amount). Amounts payable under defined benefit plans are
typically based on years of service rendered and the employee’s eligible compensation (immediately before retirement). The gratuity scheme covers
substantially all regular employees. In the case of the gratuity scheme, the Company contributes funds to the Life Insurance Corporation of India which
administers the scheme on behalf of the Company. The Plan Assets comprise of a Gratuity Fund maintained by LIC of India. Commitments are actuarially
determined at year end. Actuaria) valuation is based on “Projected Unit Credit” method. The Company recognizes Actuarial Gain & Loss in the Other
Comprehensive Income Account in the year in which they occur.

Under the plans, the employees are entitled to post-retirement lumpsum amounting to 30 days of final salary for each completed years of service. The
eligible salary is Basic pay.Benefits are vested to employee on completion of 5 year

Investment risk The present value of the defined benefit plan liability (denominated in Indian
Rupee) is calculated using a discount rate which is determined based on the
benchmark yields available on Government Bonds at the valuation date with
terms matching that of the liabilities. If the return on plan asset is below this
rate, it will create a plan deficit.

Interest risk A decrease in the bond interest rate will increase the plan liability; however,
this will be partially offset by an increase in the return on the plan's
investments.

Longevity risk The present value of the defined benefit plan liability is calculated by

reference to the best estimate of the mortality of plan participants both
during and after their employment. An increase in the life expectancy of the
plan participants will increase the plan's liability.

Salary risk The present value of the defined benefit plan liability is calculated by
reference to the future salaries of plan participants. As such, an increase in
the salary of the plan participants will increase the plan's liability.

the salary increase rates take into account inflation, seniority, promotion and
other relevant factor

The actuarial calculations used to estimate defined benefit commitments and expenses are based on the following assumptions, which if changed, would
affect the defined benefit commitment’s size, funding requirements and pension expense. The principal assumptions used for the purposes of the
actuarial valuations were as follows.

Particulars Valuation as at
As at March 31, As at March
2018 31, 2017

Discount rate(s)

Rate of increase in compensation"
Mortality rates*

Employee Attrition rate (Past service)

" The estimates of future salary increases considered in the actuarial valuation take into account inflation, seniority, promotion and other relevant factors
such as supply and demand in the employment market.

* Based on India’s standard mortality table with modification to reflect expected changes in mortality/ other



Amounts recognised in statement of profit and loss in respect of these defined benefit plans are as follows.

Rs.

Particulars Year ended Year ended March
March 31, 2018 31, 2017

Service cost:

Current service cost

Past service cost and (gain)/loss from settlements
Net interest expense

Components of defined benefit costs recognised in profit or loss - -

Remeasurement on the net defined benefit liability:

Return on plan assets (excluding amounts included in net interest expense)
Actuarial (gains) / losses arising from changes in demographic assumptions*
Actuarial (gains) / losses arising from changes in financial assumptions
Actuarial {gains) / losses arising from experience adjustments

Components of defined benefit costs recognised in other comprehensive income - -

Total - =

* This figure does not reflect interrelationship between demographic assumption and financial assumption when a limit is applied on the benefit, the

effect will be shown as an experience
The current service cost and the net interest expense for the year are included in the ‘Employee benefits expense’ line item in the statement of profit and

loss. The remeasurement of the net defined benefit liability is included in other comprehensive income. The amount included in the balance sheet arising

from the entity's obligation in respect of its defined benefit plans is as follows.
Rs.

Particulars As at March 31, | As at March
2018 31, 2017

Present value of funded defined benefit obligation

Fair value of plan assets

Funded status

Net liability arising from defined benefit obligation - -

Movements in the present value of the defined benefit obligation are as follows.
Rs.

Particulars As at March 31, As at March
2018 31, 2017

Opening defined benefit obligation

Current service cost

Interest cost

Remeasurement {gains)/losses:

Actuarial gains and losses arising from changes in demographic assumptions
Actuarial gains and losses arising from changes in financial assumptions
Actuarial gains and losses arising from experience adjustments

Benefits paid

Others -Transfer outs

Closing defined benefit obligation - =

Movements in the fair value of the plan assets are as follows.
Rs.

Particulars As at March 31, | Asat March 31,
2018 2017

Opening fair value of plan assets

Interest income

Remeasurement gain (loss):

Return on plan assets (excluding amounts included in net interest expense)

Adjustment to Opening Fair Value of Plan Asset
Contributions from the employer
Benefits paid

Closing fair value of plan assets 5 -




The fair value of the plan assets at the end of the reporting period for each category, are as follows.

Rs.
Particulars Fair Value of plan asset as at
As at March 31, | AsatMarch31,| AsatAprill,
2018 2017 2015

Cash and cash equivalents s -

Gratuity Fund (LIC) s = =

Total - - -

All of the Plan Asset is entrusted to LIC of India under their . The reimbursement is subject to LIC's Surrender Policy. Since the scheme funds

are invested with LIC of India Expected rate of return on Plan assets is based on rate of return declared by fund manager

The actual return on plan assetswas X ___ (2017:X___ ).

Significant actuarial assumptions for the determination of the defined obligation are discount rate, expected salary increase and mortality. The sensitivity
analyses below have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting period,
while holding all other assumptions constant.

If the discount rate is 100 basis points higher/(lower), the defined benefit obligation would decrease by X __ (decrease by X __ As at March 31, 2017) and increase
by X {increase by X ___ As at March 31, 2017).

If the salary escalation rate increases (decreases) by 1%, the defined benefit obligation would increase by X __ (increase by X __ As at March 31, 2017) and
decrease by X __ {decrease by X___ As at March 31, 2017).

If the Attrition rate increases (decreases) by 1%, the defined benefit obligation would increase by X __ (increase by X __ As at March 31, 2017) and decrease by X
__ (decrease by X __ _ Asat March 31, 2017).

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that the change
in assumptions would occur in isolation of one another as some of the assumptions may be correlated.

Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been calculated using the projected unit
credit method at the end of the reporting period, which is the same as that applied in calculating the defined benefit obligation liability recognised in the
balance sheet.

There was no change in the methods and assumptions used in preparing the sensitivity analysis from prior year

The average duration of the benefit obligation at March 31, 2018 is years (As at March 31, 2017: __ years).

The expected contributions to the defined benefit plan for the next annual reporting period as at March 31 2018isX ___ {asatMarch312017isX__)
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Special Purpose Financial Statements

38. Business comblnations

38.1.1 Business combinations

NOT APPLICABLE

Rs.

Particulars

Principal activity

Date of
acquisition

Proportion of
voting equity
interests acquired
(%)

Consideration
transferred

During the perlod
Name of Entity acquired

Total

38.1.2 Consideration transferred

Rs.

Particulars

Name of Entity
acquired

Name of Entity
acquired

Cash
Othres

Total

38.1.3 Assets acquired and liabilities recognized at the date of acquisition

Rs.

Particulars

Name of Entity
acquired

Name of Entity
acquired

Date of
acquisition

Date of
acquisition

Current assets

Cash and cash equivalents
Inventories

Other current financial assets
Other current assets

Non-current assets

Deferred tax Assets

Non current tax

Loans given

Other non current financial assets
Other Non current assets

Total (A)

Current liabilities

Trade payables

Other current financial liability
Other current liability

Non-current liabllities
Borrowings

Other non current financial liability
Deferred Tax liability

Total (B}

Net Assets acquired (A-B}

38.1.4 Goodwill arising on acquisition

Rs.

Particulars

Name of Entity
acquired

Name of Entity
acauired

Consideration transferred
| ess fair value of identifiable net assels acauired

Goodwill arose in the acquisition of RLHL because the cost of the acquisition included a control premium. in addition, the
consideration paid effectively included amounts in relation to the benefit of expected synergies, revenue growth and future market

development.

None of the goodwill arising on these acquisilions is expected to be deductible for tax purposes.

38.1.5 Net cash outflow on acquisition of subsidiaries

Rs.
Particulars Name of Entity | Name of Entity
acquired acquired
Date of Date of

acauisition

Consideration paid in cash
Less: cash and cash equivalent balances acauired

Total
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38.2 Disposal of a subsidiary

38.2.1 Consideration received

Rs.

Particulars

Date of Disposal

Consideralion received in cash and cash equivalents

Total consideration received

38.2.2 Analysis of asset and liabilities over which control was lost

Rs.

Name of entity

Particulars

Date of Disposal

Current assets

Cash and cash equivalents

Other Current Financial assets

Current tax assets (Net)

Other assets

Non-current assets

Property, plant and equipment and Investment property
Other Non Current Financial assets

Other assets

Total {A)

Current llabilities
Borrowings
Other financial liabilities

Provisions
Other current liabilities
Non-current liabilities

Borrowings

Total (B)

Net assets disposed of (A-B)

38.2.3 Loss on disposal of a subsidiary

Rs.

Particulars

Year ended
March 31, 2018

Consideration received
Less : Net assets disposed of
Less ; Goodwill impairment

Loss on disnosal

38.2.4 Net cash inflow/(outflow) on disposal of a subsidiary

Rs.

Particulars

Year ended
March 31, 2018

Consideration received in cash and cash equivalents
Less: cash and cash eauivalent balances disposed of

Total
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39. Disclosure in respect of Construction Contracts

Rs.
Particulars Year ended Year ended March
rch 31, 2018 31,2017
Contract revenue recognised as revenue during the year
Rs.
Particulars As at March 31,| As at March 31,
2018 2017
Cumulative revenue recognised
Advances received
Retention Money receivable
Gross amount due from customers for t wigrk, disclosed as asset (i.e. Unbilled Revenue)
Gross amount due to customers raet work, disclosed as liability (i.e. Unearned Revenue)
40. Commitments for expenditure
Rs.
Particulars As at March 31,| As at March 31,
2018 2017
(a) Estimated amount of contracts remaining to be executed on capital account and not
provided for, net of advances paid aggregate ' __crore ( As at March 31,2017 ° ___ crore)
(b) Other commitments
Connectivity charges to Haryana Urban Development Authority
Total - -
41. Contingent liabilities and Letter of awareness and letter of financial support
41.1 Contingent liabilities
Rs.
Particulars As at March 31,| As at March 31,
2018 2017
(a) Claims against the Company not acknowledged as debt
{(b) Other money for which the company is contingently liable
- Income tax demands contested by the Group
- Other tax liability
- Royalty to Nagpur Municipal Corporation
- Others
Claims by certain sub-contractors against the Company not acknowledged as debts 12,59,309 12,59,309

(c) Guarantees/ counter guarantees issued in respect of other companies
(d) Put option on sale of investment

- Contingent liabilities incurred by the Company arising from its interests in joint ventures

- Contingent liabilities incurred by the Company arising from its interests in associates
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42, Related Party Disclosures

(a) Name of the Related Parties and Description of Relationship:

Nature of Relationship |Name of Entity Abbreviation March 2018 March 2017
used

Holding Company Infrastructure Leasing & Financial Services Limited ILFS v v

Subsidiaries - Direct XX XX
XX XX

Subsidiaries - Inrirect XX XX
XX XX

Fellow Subsidiaries IL&FS Transportation Networks Limited ITNL v v

{Only with whom there

have been transaction

during the period/ there

was balance

outstanding at the year

end)

Associates - Direct XX XX

Associates - Indirect XX XX

Jointly Controlled XX XX

Entities - Direct

Jointly Controlled XX XX

Entities - Indirect

Jointly Controlled XX XX

Operations

Key Management XX XX

Personnel {("KMP")

Relatives of KMP XX XX

KMP of Holding Hemant Kumar Labh Manager v v

Company and Other Aripta Yohan Chauhan CFO XX v

Director's Prashant Agarwal Director v v
Krishna Ghag Director v v
Ajay Menon Director v v
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Related Party Disclosures (contd.)

Year ended March 31, 2018

(b) transactions/ balances with above mentioned related parties (mentioned in note 42 above)

Rs.

Particulars Holding Fellow Subsidiaries - Total
Company- ILFS ITNL

Balance
Equity share Capital 7,40,00,000 - 7,40,00,000
Interest Accrued and not due ST - 12,88,513 12,888,513
Short-term Borrowings - 85,00,000 85,00,000.00
Trade Payables - 53,30,023 53,30,023
Transactions =
Borrowings - 20,00,000 20,00,000
Interest Expenses - 9,47,574 9,47,574
Year ended March 31, 2017
(b) transactions/ balances with above mentioned related parties (mentioned in note 42 above)

Rs.
Particulars Holding Fellow Subsidiaries Total

Company

Balance
Equity share Capital with Premium 7,40,00,000 - 7,40,00,000
Interest Accrued and not due ST - 4,35,696 4,35,696
Short-term Borrowings - 65,00,000 65,00,000
Trade Payables = 42,75,808 42,75,808
Transactions -
Borrowings - 35,00,000.00 35,00,000.00
Interest Expenses - 4,84,107.00 4,84,107.00

(ot )

A
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44, Approval of financial statements
The Financial statements were approved for Issue by the Board of Directors on April 25, 2018

In terms of our report attached. For and on behalif of the Board
For Shah Modl Katudia & Co. LLP
Chartered Accountants

Firm’s Reglstration No - W100214 ~ \(9,)’/
: Director Director

Pa odi
Partner e
Membership No. - 114105 . ~—
Place: Mumbai Sl
Date : April 25, 2018




CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED
Special Purpose Financial Statement for the Consolidation of IL&FS Transportation Networks Limited

Audit for the year ended March 31, 2018

Differences in Accounting Policies & Disclosures

Accounting Policies Differences

Annexure - 2

Accounting Policy of Accounting Policy of ITNL Difference (Explain) Impact (Estimated if not Action proposed
consolidating entity quantifled)
Rs.
NIL

*only if impacl as quantified or Iikely to be greater than¥ 1.20 Mn

Indicate Accounting Policy followed by Component for the items not
covered in ITNL Accounting Policy

Accounting Policy of consolidating entity and its flnancial impact

In terms of our clearance memorandum attached
For CHHATTISGARH HIGHWAYS DEVELOPMENT
COMPANY LIMITED For Shah Modi Katudia & Co. LLP
Chartered Accountants
| Firm’s Registration No - W100214

’%& - v
T A
Par. odi

Partner
CFO / Authorised signatory Membership Number : 114105
Place: Mumbai Place : Mumbai
Date : April 25, 2018 Date : April 25, 2018




Annexure - 3

CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED

Special Purpose Financial Statement for the Consolidation of IL&FS Transportation Networks

Limited
Shareholding Pattern as at March 31, 2018
Sr. No. Name of the Shareholder March 31, 2018 March 31, 2017
No of Shares Held % Holding No of Shares %
Held Holding

1|Infrastructure Leasing & Financial Service Ltd 73.99,940 74% 73.99.940 74%

2|Governor of Chhattisgarh 25,99,960 26% 25,99,960 26%

3|Governor of Chhattisgarh and Mr. Brij Mohan 10 10 =
Agarwal, Minister - PWD, GoCG

4|Governor of Chhattisgarh and Mr. MK Raut, 10 - 10 -
Secretary - PWD, GoCG

5|Governor of Chhattisgarh and Mr. P K 10 - 10 -
Janawade, Engineer In Chief- PWD, GoCG

6|Governor of Chhattisgarh and Mr. Ajay Singh, 10 - 10 -
Principal Secretary-Finance, GoCG

7|Infrastructure Leasing & Financial Services Ltd 10 - 10 -
and Mr. Hemant Kumar Labh

8|Inlrastructure Leasing & Financial Services Ltd 10 = 10
and Ms. Jyotsna Matondkar

9|Infrastructure Leasing & Financial Services Ltd 20 = 20
and Mr. Krishna Ghag

10|Infrastructure Leasing & Financial Services Ltd 20 - 20

and Mr. Prashant Agarwal
Total 1,00,00,000 100%| 1,00,00,000 100%

IL&FS Transportation Networks Limited (“ITNL") subscribed to the covered warrants issued by Infrastructure Leasing & Financial
Services Limited, thereby transferred underlying economic rights and benefits of equity shares of the Company to ITNL. In view of
this, the financials of the Company gets consolidated with ITNL and hence is required to prepare financials based on IND-AS

For CHHATTISGARH HIGHWAYS DEVELOPMENT

COMPANY LIMITED

['N

CFO / Authorised signatory
Place: Mumbai
Date : April 25, 2018

For Shah Modi Katudia & Co. LLP
Chartered Accountants
Firm’s Registration No - W100214 B T

\

Pa&gfm’% | o
Partner \
Membership Number : 114105
Place : Mumbai

Date : April 25, 2018




Annexure - 4

CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED
Special Purpose Financial Statement for the Consolidation of IL&FS Transportation Networks Limited
Movement in Shareholding Pattern for the Year ended March 31, 2018

Date of No. of Equity Transaction price | Details of Purchaser/Investor/ Net Asset Value
Purchase/sale /new Shares Seller calculation as on date of
Issue/buy back etc the transaction

N.A

For Shah Modi Katudia & Co. LLP
For CHHATTISGARH HIGHWAYS DEVELOPMENT
COMPANY LIMITED Chartered Accountants

Firm's Registration No - W100214

e Partner : /
Membership Number : 114105 4 M

CFO / Authorised signatory Place ; Mumbai
Place: Mumbai g Date : April 25, 2018
Date : April 25, 2018




Annexure - §

CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED
Audit for the year ended March 31, 2018

(Part 1) - Provision for Overlay

Provision for overlay in respect of toll roads maintained by the Group under service concession arrangements and classified as intangible
assets represents contractual obligations to restore an infrastructure facility to a specified level of serviceability in respect of such asset.
Estimate of the provision is measured using a number of factors, such as current contractual requirements, technology, expert opinions and
expected price levels. Because actual cash flows can differ from estimates due to changes in laws, regulations, public expectations,
technology, prices and conditions, and can take place many years in the future, the carrying amounts of provision is reviewed at regular
intervals and adjusted to take account of such changes.

Accordingly, provision for overlay in respect of such service concession agreements are based on above assumptions.

Movements in provision made for overlay made in respect of Intangible Assets under SCA are tabulated below:

Rs.

Particulars As at March 31, 2018 As at March 31, 2017
Long-term | Short-term Non-Current | Current

Opening balance as on
Provision made during the period / year
Provision utilised

Adjustment for Foreign exchange fluctuation during
the period / year Not Applicable Not Applicable

Adjustment for reclassification during the period / year

Closing balance as on

For Shah Modi Katudia & Co. LLP For CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED
Chartered Accountants

Firm’s Registration No - W100214 XK.

’LUW& | “cFol Authoﬂ@natow

Par odi Place: Mumbai
Partner /A
Membership Number : 114105
Place : Mumbai

Date : April 25, 2018




Annexure -5
CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED
Audit for the year ended March 31, 2018

(Part 2) - Estimates Used (Intangible Assets)

As per the accounting policy followed by the Group, the fair value of consideration for construction
services in respect of intangible assets covered under service concession arrangements of the
Group, the useful lives of such intangible assets, the annual amortisation in respect thereof, and
the provisions for overlay costs have been estimated by the management having regard to the
contractual provisions, the evaluations of the units of usage and other technical evaluations by
independent experts, the key elements having been tabulated below:

Upto March 31, 2018

Margin on construction services recognised in »”
respect of intangible assets (3) O-\e% +
Amortisation charge in respect of intangible assets (f?\\’“ NIL
9] AN

AgX March 31, 2018
Carrying amounts of intangible assets (%) ~\ Y -

Carrying amounts of intangible assets unde R
development () <

Provision for overlay in respect of intangible assets -
)

For the year ended March
31, 2018
Amortisation charge in respect of intangible assets -

&)

Particulars Amount Rs.

Total estimated cost till the end of the construction
period

Total estimated margin till the end of the
construction period

Particulars Amount Rs.

Openinag Marains till March 31, 2017

During the period under audit

Construction Revenue
Construction Cost

Margin i
Margins Recognised till the balance sheet date -
upto March 31, 2018

Margin Percentage Applied on Construction Cost
to recognise Construction Revenue

For CHHATTISGARH HIGHWAYS
For Shah Modi Katudia & Co. LLP DEVELORMENT COMPANY LIMITED
Chartered Accountants
Firm’s Registration No - W100214

CFO / Authorised signatory
Place: Mumbai [} el

o/

Par. odi

Partner

Membership Number : 114105
Place : Mumbai

Date : April 25, 2018

Ly




Annexure - 5

CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED

Audit for the year ended March 31, 2018

(Part 4) - Other Information

Significant terms of Service Concession Arrangements (SCA) are provided below.

Particulars Project

Nature of Assets

Year when SCA granted

Period

Extension of period

Construction

Premature Termination

Special Term

Brief description of Concession

For Shah Modi Katudia & Co. LLP
Chartered Accountants
Firm’s Registration No - W100214

\ \*

Pa oai

Partner

Membership Number : 114105 s -

Place : Mumbai
Date : April 25, 2018

For CHHATTISGARH HIGHWAYS
DEVELOPMENT COMPANY LIMITED

CFO / Authorised signatory
Place: Mumbai




CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED

Audlt for the year ended March 31, 2018

List of Related Parties and transactions / balances with them not Included in Related Party Disclosures in Notes to Accounts.-

Not Applicable

1. Name of the related parties and description of relatic

Nature of Relationship with "ITNL" Name of Entity Acronym used
Holding Company :
Fellow Subsidiaries
A
NN
Associales . AN
AN
Co - Venture : )
A\
-

Key Management personnel :

2. Details of balances and transactions durin

g the period with related parties

Account head Name of Entlty 31-Mar-18 31-Mar-17
Balances:

Account head Name of Entity 31-Mar-18 31-Mar-17
Transaclions:

3. Managerial Remur to Key Manac t Personnel (KMP) for Related Party Disclosure:

Annexure - 6

Name

Director's
Remuneration Sitting Fees Rent

Interest payment

Others
(Specify, if
any) (See

Note below)

Mr Ravi Parthasarathy

Mr Hari Sankaran

Mr Arun K Saha

Mr Vibhav Kapoor

Mr Manu Kochhar

Mr Ramesh C Bawa

Mr K Ramchand

Mr Shahzaad Dalal

Ms Vishpala Parthasarathy

Ms Sulagna Saha

Ms Nafisa Dalal

Mr Faizaan Dalal

Note: Please add respeclive columns for the outstanding balances with the above KMPs also in addition to Profit & Loss transaclions

Part 2

1. Name of the related parties and description of relationship:

Nature of Relationship with "ITNL"

Name of Entity Acronym used

Holding Company *
a pany

Fellow Subsidiaries

Associales

Co - Venlure

Key Management personnei *

2. Details of balances and transactions durin

g the period with related parties

Account head Name of Entity 31-Mar-18 31-Mar-17
Balances:
Account head Name of Entity 31-Mar-18 31-Mar-17

Transaclions:

In lerms of our clearance memorandum atlached

For Shah Modi Katudia & Co. LLP
Chartered Accountants
Firm's Registration No - W100214

Partner

Membership Number : 114105
Place : Mumbai

Date : April 25, 2018

For CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED

W

ke ' CFO / Authorised signatory
/ Place: Mumbai




CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED

Audit for the year ended March 31, 2018

Movement of Long term Investments for Cash flow

Annexure -7

All the movements in Long term Investment needs to be given under following table to identify the cash flow impact

Script Opening Purchase | Cost of Sale | Profit/ (Loss) (Sale Value Forex Other Transfer Closing Remarks
Balance as Amount adjustments | adJustments Balance as of
of 31/03/2018
01/04/2017
Srancgt Byl g4~ B NF
VT AT SAPLE™ 2

In terms of our clearance memorandum attached
For Shah Modi Katudia & Co. LLP

Chartered Accountants
Firm’s Registration No - W100214

.

Par odi

Partner

Membership Number : 114105 e
Place : Mumbai fi :
Date : April 25, 2018

For CHHATTISGARH HIGHWAYS
DEVELOPMENT COMPANY LIMITED

L h

CFO / Authorised signatory
Place: Mumbai




Annexure - 8
CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED
Audit for the year ended March 31, 2018

Variance Analysis with Comparatives:
All lhe Companies needs lo provide reasons / juslifications of variances in comparison wilh previous period

{1) Balance sheel

Liabilities March 31, 2018 March 31, 2017 Increase / Reasons for variance
(Decrease)

ASSETS

Non-current Assets
(a) Property. plant and equipment -
(b) Capital work-in-progress -
{c) Investment property -

{a) Intangible assets
(i) Goodwill -
(ii) under SCA -
(iii) olhers -
(i) Intanaible assets under development

(e) Financial assets
(i) Investments

a) Investments in associates
b} Investments in joinlt ventures

c) Other investments

(ii) Trade receivables
{iii) Loans

(iv) Other financial assets
(f) Tax assets

(i) Deferred Tax Assel (nel)

{ii) Current Tax Asset (Nel) 6,500 6,500
{b) Other non-currenl assats
Total Non-current Assets 6,500 6,500 -

Current Assets

{a) Inventories

(a) Financial assets
(i) Investmenls
(1)Trade recevables -
{i) Cash and cash equivalents 1.02.313 6.84.525 (5.82.212)

{iv} Bank balances other lhan {iii} above -
{v) Loans =
{vi) Other financial assets 10,78,61,682.00 10.78.61.682.00 -

{c) Current tax assels (Net)
{d) Other current assets -

Assets classified as held for sale =

Total Current Assets 10,79,63,995 10,85,46,207 (5.82,212)

Total Assets 10,79,70,495 10,85,52,707 {5.82,212)

EQUITY AND LIABILITIES

Equity

(a) Equily share capital 10.00.00,000 10,00,00,000 -

(b} Other Equity (2,16,00,112) (1,73,30,643) (42,69,469) |Increase in Loss for the year
Equity attributable lo owners of the Company 7.83,99,888 8,26,69,357 (42,69,469)

Non-controlling Inlerests - = =

Total Equity 7.83,99.888 8,26,69,357 (42,69,469)

LIABILITIES
Non-current Liabilities
{a) Financial Liabililies
{i} Borrowinas
(i) Trade payables

{in) Other financial liabilities
(b) Provisions
(c) Deferred tax habilities (Net) X

{d) Other nan-currenl liabilities
Total Non-current Liabilities - . -

Current liabilities
{a) Financial liabilities

(1) Borrowinas 85.,00,000 65.00,000 20.00.000 |STL taken from ITNL
(1) Trade payables 1,97,56,510 1,86,64,080 10,92.430 |Increase in Ope expense
pavable

() Currenl malutities of Jong lerm debt
(1) Other financial liabihlies 12,88,513 4,35.696 8,52,817 |increased in Int payable due
increase in STL

{b) Provisions
(c) Current 1ax habilities (Net)

() Olher current habihties 25,585 2,83.574 (2.57.989}| TDS Payable on

Liabilities direclly associated with assets classified as held
for sale ;
Total Current Liabilities 2,95,70,607 2,58,83,350 36,87,257 3 5”‘)
ol WA
oL
Total Liabilities 2.95,70.607 2,58,83,350 36,87,257 s

Total Equity and Liabilities 10,79,70.495 10,85,52,707 (5,82.212)




(2) Statemenl of Profit and Loss:

Statement of Profit and Loss

March 31, 2018

March 31, 2017

Increase /
{Decrease)

Reasons for variance

Income

Revenue from Operations

Other income

Total Income

Expenses

Cost of Malerial consumed

Construction Costs

Operating expenses

Employee benefits expense

Finance cosls

947,574

4.84.107

Increase due 1o STL increase

Depreciation and amortisation expense

Impairment loss on financial assets

Reversal of impairmenl on financial assets

Other expenses

33,21,895

30,24.849

2,97,046

Fees paid to arbilrator

Total expenses

42,69,469

35,08,956

7,60,513

Add: Share of profit/{loss) of associates

Add: Share of profit/{loss) of joint ventures

Profil before exceptional items and lax

{42,69,469)

(35,08,956)

(77.78.425)

Add: Exceptional items

Profit before tax (I}

(42,69,469)

(35,08.956)

(7,60,513)

Less: Tax expense (ll)

(1) Current tax

(2) Deferred tax

Profit for the period from continuing operations (I)

(42,69,469)

(35,08,956)

(77,78,425)

Profit from discontinued operations before tax

Tax expense of discontinued operations

Profit from discontinued operations (after tax) (I}

Profit for the period (I} = {1) - (1)

(42,69,469)

{35,08,956)

{7,60,513)

Other Comprehensive Income

A (i) ltems thal will not be reclassified to profit or loss

(a) Changes in revaluation surplus

(b) Remeasuremenls of the defined benefit plans

(c) Equity instrumenls through other comprehensive
Income

{d) Others (specify nalure)

(e) Share of olher comprehensive income In associates
and joinl ventures, to the extent nol to be reclassified o
orofit or loss

A (i) Income tax relating to items that will not be reclassified
to profit or loss

(a) Exchange differences in translating Lhe financial
statements of foreign operations including the gain / loss on

relatad hedaing instrumert

(b) Debt instruments through other comprehensive
income

(c) Effeclive portion of gains and losses on designaled
portion of hedging instruments in a cash llow hedge

{d) Others {specifv nature}

(e) Share of other comprehensive income in associates
and joinl ventures, to the extent that may be reclassified to
profit or loss

B (ii) Income tax relating to items that may be reclassified to
profit or loss

Total other comprehensive income

Total comprehensive income for the period

(42,69,469)

{35,08,956)

{7.60,513)

Profit for the period attributable to:

- Owners of the Company

- Non-controlling interesls

For Shah Modi Katudia & Co. LLP
Chartered Accountants
Firm’s Registration No - W100214 e

F'nmp»m(

Partner

Membership Number : 114105
Place : Mumbai

Date : April 25, 2018

", o R,
N Atz
e

For CHHATTISGARH HIGHWAYS

DEVE

CFO/
Place: Mumbai

PMENT COMPANY LIMITED

uthorised signatory




Annaxure - §
CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED
Audlt for the year ondad March 31, 2018

Utlilsntion of fund Invesiments by Parent Company (n Toll Project Company under consiruction as of March 31, 2018

Project Flnancial Year of Inslrument Nama of Parent company Incremmpntal Amount used In | Amount used for | Amount lylng in | Amount used for |Project Status Project Remarks (If any)
Company Investment Ivestament by Parent projact / genaral FD, cash / bank ony olher - Oparational /| Commissioning
Company In Project [ construction administrative balance (Rs) purposas (Pls Under dale
Company (Rs ) activity by expensas by dofine) by Project | construction
Projact Project Company Company
Company (Rs) {Re)
{Rs)
HACL |Euuh sharas
For 2012-13 phely + eyt
[Pret shares
|Dehirn (P18 spacity) NA, HA.
Exuity shivs 1ENL
For 20131 A s brpal . ]
N [ ey [ 3 Undor A e Annesure
Dihars {Pls apecili} | Ne Adtsched
AT
Exully shares [iThL A
Adhy - bt | o
For 2014-15
|Erat shares | AN Under As per Annexure
[Cihees (Rl wpecily) | [ i Atthched
|Eqpulty stiarus ITHL
For year ended Merch |Ady - lvat
1, 2018 Prof shotes Under
| Othors [Pis spocity) i
Equity shaies ITHL
For2016-17  [Ade-imal
|Pref shain Undar
| Ceihern’ Pla specify)
Bty whaares THL,
For2017-19  |Adeeimal
Pral shares I Under
Gthara (Pl speciiy] | L i
BAEL [Eatify whares
As of Decembar 31, [Ad - It
017 |Piref wrares
| Othars (i apeeifyl = = =
In terms of our clesrance memaorandum attsched For CHHARTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED
For Shah Modl Katudia & Co. LLP
Chartered Accountants . i 4
‘s Registration o « WID0Z14 N W\ 4

\} .
1 CFO IMIIrﬁod signatory
| Place: Mumiial
Poriner \
Mambership Numbar : 114105 N
Place : Mumbal
Dale : April 25, 2018
o
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CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED

FINANCIAL INSTRUMENTS Annexure -11

1 Capital management
The Company endeavours to malintain sufficient levels of working capital, current assets, and current liabilities which helps the company to meet its
expense obligations while also maintaining sufficient cash flow

The capital structure of the Company consists of net debt (borrowings as detailed in notes 18 offset by cash and bank balances) and equity of the
Company (comprising issued capital, reserves, retained earnings and non-controlling interests as detailed in notes 15 to 17). The capital structure of the

Company is reviewed by the management on a periodic basis.

1.1 Gearing ratio

The gearing ratio at end of the reporting period was as follows.

Rs.
i AsatMarch 31, 2018| S 3t March31,

Particulars 2017
Debt (i) 97,88,513 69,35,696
Cash and bank balances {including cash and bank balances in a disposal company held for
sale) 1,02,313 6,84,525
Net debt 96,86,200 62,51,171
Total Equity (ii) 7,83,99,888 8,26,69,357
Net debt to total equity ratio 0.12 0.08

Footnotes:

(i) Debt is defined as long- and short-term barrowings including interest accrued {excluding derivative), as described in notes 18

(i} Equity includes all capital and reserves of the Company that are managed as capital.

In order to achieve its overall objective, the Group's risk management committee, amongst other things, aims to ensure that it meets the financial
covenants attached to the borrowings. Breaches in meeting the financial covenants would permit the bank to seek action as per terms of the agreement.

2 Categories of financial instruments

Rs.
Particulars As at March 31, 2018 ASESTEn
2017
Financial assets
Fair valug throu t and loss (FYTPL
Investment in equity instruments = =
Derivative Instruments designated as cash flow hedge - -
At amortised cost
Investment in equity instruments
Loans - -
Trade receivables - :
Cash & cash equivalents; and bank balances (including Balances with Banks in deposit
accounts under lien) 1,02,313 6,84,525
SCA receivable - -
Other financial assets (excluding Balances with Banks in deposit accounts under lien) 10,78,61,682 10,78,61,682
Financial liabilities
Financial Liabilities
Derivative instruments designated as cash flow hedge = -
At amortised cost
Borrowings (including interest accrued) 97,88,513 69,35,696
Trade payables 1,97,56,510 1,86,64,080
Other financial liabilities {excluding interest accrued)

In terms of our clearance memorandum attached
IFor Shah Modi Katudia & Co. LLP

Chartered Accountants

Firm’s Registration No - W100214

l’:li% I. SRR

Partner .,
Membership Number : 114105 = =
Place : Mumbai oAk
Date : April 25,2018

For CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED

3 /;,-
CFO / Authorised signatory
Place: Mumbai
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CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED
FINANCIAL INSTRUMENTS Annexure -11

10 Fair value measurements

This note provides information about how the company determines fair values of various (inancial assets and financial liabilities.

les that are measured at falr volie Bn o recurring basis

i

eaal finanelaf assets and financial lialbs

Some of the company's financial assets and financial liabilities are measured at fair value at the end of each reporting period. The foliowing table gives information about how the fair values of these financial assets and financial liabililies
are determined {in particular, the valuation technique(s} and inputs used)

Falr value Significant Relationship of
Financial assets/ (financial liabillties) As at March 31, As at March 31, | Fair value hierarchy Valuation technique(s) and key input(s) ungbservable
2018 2017 input{s)
Discounted cash flow None None
Future cash flows are estimated based on forward interest rales
{from observable yield curves at the end of the reporting period}
1) Interest rate swaps Level 2 and contract interest rates, discounted al a rate that reflects the
credit risk of various counterparties
Discounted cash fllow. None None
Future cash flows are estimated based on forward interest rates
{from observable yield curves at the end of the reporting period)
2) Interest rate cross currency swaps Level 2 and contract interest rates, discounted at a rate that reflects the
credit risk of various counterparties
Net assets value of the investee company based on its audiled| Net assets of the Direct
3) Investment in equity shares of Level 3 financial statements investee company
160.2 Falr value of financia uretd at Fair valuo (but falr value fisclosures are teguired)
ITNL Group Entitles Other Entities
As at March 31, 2018 As at March 31, 2017 As at March 31, 2018 As at March 31, 2017
Carrying amount Fair value Carrying amount Fair value Carrying amount Fair value Carrying amount Fair value
Financial assets
Fair value through profit and loss {FVTPL)
Investment in equity instruments
Derivatiee Instryments dechensted au cash o
At amortised cosl
Investment in equity instruments
Loans
Trade receivables
Cash & cash equivalents; and bank balances
SCA receivable
Other financial assets 10,78.61,682 10,78.61,682 10.7B,61,682 10,78,61,682
Financial liabilities
Darivalive instruments designated as cash flow hedge
At amortised cost
Borrowings 85,00,000 85,00,000 65.00,000 65,00,000
Trade payables 4 : = 1,97,56,510 19756510 1,86,64,080 1,86,64,0R0
Other financial liabilities 12,88 513 12,88,513 4,35 R96 435,696
Fair value hlerarchy As at March 31, 2018 As at March 31, 2017
Particulars Level 1 Level 2 Level 3 Level 1 Level 2 Level 3
Financial assets
[t wialuae throigeh prafin amd loss (FVTRLY
Investment in equity instruments
Dietrvativis | devigrated as cash flow hedge
Financial Assets measured at amortised cost
Investment in equity instruments
Loans
Trade receivables
Cash & cash equivalenls; and bank balances
SCA receivable
Other linancial assets 10,78,61,682 10,78,61,682
Financial liabilities
Derivative insirumionts dovgnateid as cash ow hedge
At amortised cost
Borrowings 85,00,000 65,00,000
Trade payables 1,97,56,510 1,86,64,080
Other linancial liabilities 12,88,513 4,35,696

The fair values of the financial assets and financial liabilities above have been determined in accordance with generally accepted pricing models based on a discounted cash flow analyss, with the most significant inputs being the discount
rale that reflects the credit risk of counterparties

For Shah Modi Katudia & Co. LLP . For CHUATTISGARI THGIMNAYS DEVELOPMENT COMPANY LIMITED
Aecomnfants
ion No - Wi100214

Chartey
Firm's Regis

CFO0
Plawe: Muihai

Pariner

Membership Number : f14105
Place : Mumbai

Date @ April 25,2018




CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED
11. Borrowlng Againg

Type of
Borrowing

Annexure -11

Terms of Loans

Range for rate of interest

ITHL and iis subseidiarfes

IL&FS Group Companles

Parent (L.e. ITNL}

Subsidiaries

Jointly
Controlled
Entlties

Parent {i.e.
IL&FS)

Subsidlarles

Jointly
Cantrolled
Entitles

Other than IL&FS
Companies

Total| Monthly / Quarterly|

Froquangy ol
Hapaymant

{ Half Yearly / Yearly|
7 On maturity

|Sacured -

Debentures

1-3 years

«=7.00%

7.04% 10 9.00%

e

19.01% to 11.00%

11.01% to 14.00%

More than 14%

Zera Coupan

LIBOR + 10 bps

Dthers [Specify)

3-5years

<=700%

F.01% 10 5.00%

9.01% to 11,00%

11.01% 1o 14.00%

More than 14%

Zera Coupon

LIBOR + 10 bps

Othars [Specity]

15 years

L01% to 0.00%

9.01% io 11.00%

11.01% 1o 14.00%

More than 14%

Tero Cowpan

LIBOR + 10 bps

Dthers (Specify]

Sub Debts /
Bonds

1-3 years

<=700%

7.01% 10 9.00%

9.01% to 11,00%

11.01% to 14.00%

More than 14%

LIBOH + 10 bps

Others {Specify)

3-5years

<u7.00%

7.01% to 5.00%

SO1% te 11.00%

11.01% 10 14.00%

More than 14%

LIROR + 10 hps

Others {Speclfy}

15 years

<=7.00%

Fi01% 10 9.00%

9.01% ta 11.00%

11,01% to 14.00%

Mare than 14%

LIBER 4 10 b

Others {Speclfv)

Term Loans

1-3 years

=7.00%

7.01% to 9.00%

$.01% to 11.00%

11.01% to 14.00%

| Churterly

Muore than 18%

LIBOR + 10 bps

Gthars {Specity)

3-5 years

£=2700%

7.01% to 9.00%

9.01% to 11 00%

AL01% to 14.00%

M. a%

LIBOR « 10 bps

Others (Specify)

1 5 years

«=7.00%

2.00% 1o §,00%

9.01% to 11 00%

11015 bo 14.00%

M a%

LEBER ¢ 10 bijas

Qth

Foreign Currency
Loan

1-3 years

Fur+

|Eutibor + 3.20%

LIBOA + 10 bos

LIKDRA + 60 bes

LIBOR+ 400 bos

{3 18 USD LIBOR + 520 byes
MM 6.628%

FA0K: 596D

AED 6%

Others Beetity]l

3-Syears

Eur+325%

Eurlbor + 1.0

LIROR + 10 by

LIBOR + 60 bos

3 M USD LIBOR + 540 bos

MM, 6 G2A%

[718x: 6.959%
AED G5

Dihers (Snecify)

15 years

Fur+325%

or » 1.2

Eutlbo 20%
LIROR + 10 bos

LIDOH 1 60 et
t

1ROR+ 400 bos

3 M USD LIBOR + 540 bos

20 BB

T1RK| 6 969%

Othits [Specilv)

1+ yoars

3-5 yrars

) S vears

Total

L o

Is

Uncect

Suborilinbted
Debt

1-3 years

3-Syears

S00% o' 1. 00%

1

% to 14 00%

|Miote than 12%

Others {Specify)

VL Ao

= 1.00%

7.01% to 9 D0%

045 e 11 0%




T30V to 14,00% )
Mote than 194
Oithers [Specily)
<=7.00%

1-3 years

Teio Coupan

[LiEGR + 10z
Others {Sneclfy)
<=7.00%
7,01% to 0,00%
201K to 11.00%
11.01% to 14.00%
Haore than 14%
Tero Coupbn

LIBOR + 10 bps

Others [Sped

<= 700%

T.01% 1o 9.00%

9.01% to 11.00%
11.01% to 14.00%

Debentures 3-5 years

) 5 years

1-3 years

Bonds 3-5years

» 5 years

1-3 years

8500000 1500000} 0n maturlty

Term Loans 3-Syears

LIBOR + 10 bps

Gthars (Speclfy)
CET 00K

7,01% to 9.00%
S,01% 1o 11.00%
»5 years 311,01% to 14,0008
More than 14%
LIBOR + 10 e
{thhm {fpecily}
Fwnmmaau
Fined 6.40%

[EURIBOMN + 137 bps
EUR1+3.5%

Fixed (4,092%) Varlable EUR 1 + 3,5%

1ut ¥ S5, rist EUR 44,500
1-3 years 010 24 menth 3% / Fur 1¥ v 3%
EUR ¢ 2.9%

Flaed 1.15%
Eur LAs 2A4%
Fiard 75 b
Eurihor +3.2%
ICAPEURO + 1,30%
| Gthers [Speeily]
Euribor +3,5%
Flaed 6.80%
EURIBOR + 137 bps
EUR L« 35%
Fixed {4 092%) Varlable EUR 1 + 3.5%

1st Yr 4 95% rest EUR +4,50%

FGyean O to 24 month 3%/ Eur 1Y+ 3%
feun 200

Vloedd 3.15%

Eur 140 2.84%

Fiued 75 bps

foreign Currency
Loan

Huribor + 3.2%

Flapd 6.4
EURIBOR + 137 bos
EUR 1 6%

Flxed {4.092%) Varlable EUR 1 + 3.5%

1st ¥r 4 95%, rest EUR +4,50%

» 5 years 010 24 month 3% / Eur 17 + 3%
ELI + 2 5%

Fixed 3.15%

Fur 1A+ 2 RA%

Fixed 75 bos

Eurflgr « 3.2

ICAVELNG + 1L30%

Dthery (Sootily)

lket Conpurrate
Deipmsity

Lommueseig
Pappts

1-3 iears
35 years
15 yean

11-1 yealy
Atthers - STU 3.5 vears

Finance Lrgse
Hllgationg




[15 yoans I I | I I | | [ T T |
[1tal | | | 1500000 of a of ol o 0 8500004 )
For Shuh Modt Katudia & Co. LLP For CHPUATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED
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CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED

11. Borrowing Agelng
11.2For year ended 31st March 2017

Annexure -11

Type of Borrowing

Terms of
Loans

Range for
rate of
Interest

ITNL and Its subsldiarles

IL&FS Group Companies

Parent {l.e.
ITNL)

Subsldiar
ies

Jolintly
Controll
ed
Entitles

Jointly

Substdlar| Controll
les| ed

Entltles

Parent
{l.e.
IL&FS)

Other than IL&FS
Companles

Total

Frequency of
Repayment
Monthly /
Quarterly /
Half Yearly /
Yearly / On
maturity

Secured :

Debentures

1-3 years

<=700%

7.01%to
9.00%

9.01% to
11.00%

11.01% to
14.00%

More than
14%

Zero Coupon

LIBOR + 10
bps

Others
{Specify)

3-5 years

<=7.00%

7.01%to
9.00%

9.01% to
11.00%

11.01%to
14.00%

More than
14%

Zero Coupon

LIBOR + 10
bps

Others
(Specify)

) 5 years

<=7.00%

7.01% to
9.00%

9.01% to
11.00%

11.01% to
14.00%

More than
14%

Zero Coupon

LIBOR + 10
bps

Others
{Specify}

Sub Debts / Bonds

1-3 years

<=7.00%

7.01% to
9.00%

9.01% to
11.00%

11.01% to
14 00%

More than
14%

LIBOR + 10
bops

Others
{Specify)

3-5 years

<=7.00%

7.01%to
9.00%

9.01% to
11.00%

11.01% to
14.00%

More than
14%

LIBOR + 10
bps

Others
(Specify)

) 5 years

<=7.00%

7.01%to

9.01% to
11.00%

11.01% to
|14.00%

More than
14%

LIBOR + 10
bps

Others
(Specify)

<=7.00%




Term Loans

1-3 years

7.01% to
9.00%

9.01% to
11.00%

11.01% to
14,00%

More than
14%

LIBOR + 10
bps

Others
(Specify)

3-5 years

<=7.00%

7.01% to
9.00%

9.01%to
11.00%

11.01% to
14.00%

More than
14%

LIBOR + 10
bps

Others
(Specify)

1 5 years

<=7.00%

7.01%to
9.00%

9.01%to
11.00%

11.01% to
14.00%

More than
14%

LIBOR + 10
bps

Others
{Specify)

Foreign Currency Loan

1-3 years

Eur+3.25%

Euribor +
3.20%

LIBOR + 10
bps

LIBOR + 60
bps

LIBOR+ 400
bps

3MUSD
LIBOR + 540
bps

2MM: 6.628%

718K: 6.969%

AED 6%

Others
(Specify)

3-5 years

Eur +3.25%

Euribor +
3.20%

LIBOR + 10
bps

LIBOR + 60
bos

LIBOR+ 400
bos

3MUSD
LIBOR + 540

hns

ans

2MM: 6.628%

718K: 6.969%

AED 6%

Others
{Specify)

) 5 years

Eur +3.25%

Euribor +
3.20%

LIBOR + 10
bps

LIBOR + 60
bps

LIBOR+ 400
bps

3MUSD
LIBOR + 540

bos
p

2MM: 6.628%

718K: 6,969%

,,,._.
E',?A’ENZN
e

AED 6%




Others
{Specify)

Others {Specify)

1-3 years

3-5years

» 5 years

Total

Unsecured :

Subordinated Debt

1-3 years

<=7.00%

7.01% to
9.00%

9.01% to
11.00%

11.01%to
14.00%

More than
14%

Others
{Specify)

3-5 years

<=7.00%

7.01% to
9.00%

9.01% to
11.00%

11.01% to
14.00%

More than
14%

Others
(Specify)

» 5 years

<=7.00%

7.01%to
9.00%

9.01%to
11.00%

11.01%to
14.00%

More than
14%

Others
{Specify)

Debentures

1-3 years

<=7.00%

7.01% to
9.00%

9.01% to
11.00%

11.01% to
14.00%

More than
14%

Zero Coupon

LIBOR + 10
bns

Others
(Specify)

3-5 years

<=7.00%

7.01%to
9.00%

9.01%to
11.00%

11.01% to
14.00%

More than
14%

Zero Coupon

LIBOR + 10
bps

Others
(Specify)

) 5 years

<=7.00%

7.01%to
3.00%

8.01% to
11.00%

11.01%to
14.00%

More than
14%

Zero Coupon

LIBOR + 10

hns

Others
{Specify)

1-3 years

<=7.00%

7.01% to
9.00%

9.01% to
11.00%

11.01% to
14.00%

More than

14%




Bonds

Zero Coupon

LIBOR + 10
bps

Others
(Specify)

3-5years

<=7.00%

7.01%to
9.00%

9.01%to
11.00%

11.01%to
14.00%

More than
14%

Zero Coupon

LIBOR + 10
bps

Others
(Specify)

» Syears

<=7.00%

7.01% to
9.00%

9.01% to
11.00%

11.01% to
14.00%

More than
14%

Zero Coupon

LIBOR + 10
bps

Others
{Specify)

Term Loans

1-3 years

<=7.00%

7.01%to
9.00%

9.01% to
11.00%

11.01% to
14.00%

More than
14%

LIBOR + 10
bps

Others
(Specify)

3-5 years

<=7.00%

7.01%to
9.00%

9.01% to
11.00%

11.01% to
14.00%

6500000

6500000

On Maturlty

More than
14%

LIBOR + 10
bos

Others
{Specify}

» 5 years

<=7.00%

7.01%to
9.00%

9.01% to
11.00%

11.01% to

More than
14%

LIBOR + 10
bps

Others
|Specify)

1-3 years

Euribor +3.5%

Fixed 6.40%

EURIBOR +
137 bps

EUR 14 3.5%

Fixed
(4.092%)
Variable EUR
1+3.5%

1st Yr 4,95%,
rest EUR
+4.50%

0 to 24 month
3% /Eur 1Y +
3%

EUR +2.5%

Fixed 3.15%




Eur 1A+
2.84%

Fixed 75 bps

Euribor +
3.2%

{CAPEURO +
1.30%

Others
(Specify}

Euribor +3.5%

Fixed 6.40%

EURIBOR +
137 bps

EUR1+3.5%

Fixed
(4.092%)
Variable EUR
1+3.5%

1st Yr 4,95%,
rest EUR
Foreign Currency Loan 3-5years |+4.50%

0 to 24 month
3%/ Eur 1Y +
3%

EUR +2.5%

Fixed 3.15%

Eur 1A+
2.84%

Flxed 75 bps

Euribor +
3.2%

ICAPEURO +
1.30%

" Others
(speclfy)

Euribor +3.5%

Fixed 6.40%

EURIBOR +
137 bps

EUR1+3.5%

Fixed
(4.092%)
Variable EUR
1+3.5%

1st Yr 4,95%,
rest EUR
» 5 years |+4.50%

0 to 24 month
3%/ Eur 1Y +

3%
EUR +2.5%
Fixed 3.15%
Eur 1A+
2.84%
Fixed 75 bps
Euribor +
3.2%
ICAPEURO +
1.30%
Others
{Specify)
Inter Corporate Deposits
Commercial Papers
1-3 years
Finance Lease Obligations
3-5years v
» 5 vears
1-3 years
Others {Specif
(Specify) 3-Syears
» 5 years
Total 6500000 0 [1] 0 [ 0 [1] 6500000
For Shah Modi Kntudia & Co. LLP For CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED

Chartered Accountants .
Firm's Registration No - W100214 JBAE oA
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CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED
A 1ipe of g i

() Following are the details of omtstanding Derivative Contracts

o Filr vislus tullgs

Annexurs 11

Purtlenkn Macel 31, 2015 March 31, 2017
i Cantracis (Mo Motiunal Amount ur:b!| F e | Conteacts (Now) Matlonal Amimint of co;
Fara g, Interen Rate Swaps
| | |
= Cash Noyhiealye
Parficuls Murch 31, 2015 Mareh 31, 2017
wrHeLS Comirmity (Now] Notional Amuunt of cof Fale Vahue | Contracts (M) Nothmal Asymunt of oo Fair Value
UsD*
S

Fezveurd Comiract

EURG*

S

Fusvward Conitract

Coarpon Swagn

* Curreney wise lufoemation necds tn be provided

= Other than Falr ynlue hedge

Particulars

March 31, 2014

March 31, 2017

Contraily [MNow)

Fareg fnierest Hute Swaps

unt of

|
Fair v.r.uI

|

(i) The Movement in Cosh Flow Hedges for the year ended March 31, 2018 is
ax lollows

Partleulars

Amount

Openiag lnlance

i f {Loas) recopnived during the year

Asmoynt transfenvd 1o siatement of profit and loss account under finance charges

Traniler bo Minoily

Clathnig balans

(iii) Thu carrying smounis of forcign curtency denomvinated monelary nssets and
wwnetry lisbilities at the end of the reporting period are oy follows :

Current Yesr Previous Yesr
I Assets Forelgn Corvency
Amount  In  Forcign | [Amount In  Forelgn
Exchange Rate e Amount Exchaige Riir Pl | Amount
Itoceivables (rndo und other)
ther Monetary aseels (¢ g ICDy/Loans given in FC)
tal Recrivables (A)
Hudges by derivative und forward contructs (B)
Usilwilged receivables
(C=A-1)
Current Year Previous Year
1 Linhilties Forelgn Currency 5 Amiunt  jn Farcign Amdsnt  In Forelgn|Amaant
Exchange Rate iy Amounf In Rs Excbange Rate Yl e B
pavables {trade and other)
Thiyrrenwiaepes (e, FCTH anad ntlser
Total Pavubles M
Hedues by devivative senl forward (E)
[Unhedped Payubles
{F=D-E)
o pnsilliion)
Currenl Yeur Prevlous Year
I Ce Linhilties und Ce Furelgn Curfuney
Amount In  Forclgn Amount In  Forclgn| A mount
£ % 1
Eachunjie Rate i Amount In Rs Exchange Rate Criceenc I R

Unbiged Pavalle
(=)

Total unhedgeld FC Exponures
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For Shuh Modi Kntudia & Ca LLP
Chnrtered Accountunty
Flran's Heghatratlen No - WIBE2 14

oL M/’

Pariner

Mcembership Number: 114105
Plave : Mumbai

Dhate - Aprll 25, 2088

For CHHATTIS:ARM HIGHWAYS DEVELOPMENT COMPANY LIMITED

Place: Mumbal
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CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED
Audit for the year ended March 31, 2018

Details of Intercompany difference with reason

Annexure - 13

Name of
Company

Name of Related Party
(ICP)

Description of Account
(Line item of the Financial
Statement)

Transaction / Closing Balance Amount

Accounted by | Accounted by

Company

Related Party

Difference

Reason for Difference

In terms of our clearance memorandum attached
For Shah Modl Katudia & Co. LLP
Chartered Accountants

Firm's Registration No - W100214

bzt
Parag Modi

Partner

Membership Number : 114105

Place : Mumbai

Date : April 25, 2018

For CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED

1

o

CFO / Authorised signatory

Place: Mumbai




Annexure - 14
CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED
Audit for the year ended March 31, 2018
Detalls of ICP Difference on account of Ind AS Adjustments NOT APPLICABLE

For ITNL Group Companies

Gl code as per Name of ICP
Name of Entity Hyperion CoA Gl name as per Hyperion CoA (related party) |[Debit (Rs.) Credit (Rs.) |Nature of Transactions

For ILFS Group Companies

Gl code as per Name of ICP
Name of Entity Hyperion CoA Gl name as per Hyperion CoA (related party) |Debit (Rs.) Credit (Rs.) Nature of Transactions
In terms of our clearance memorandum attached For CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED

For Shah Modi Katudia & Co. LLP
Chartered Accountants

Firm's Registration No - W100214 %

_ CFO / Authorised signatory
||' "-!.'I Place: Mumbai
Par, odi
Partner
Membership Number : 114105
Place : Mumbai
Date : April 25, 2018




Annexure - 15

CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED
Audlt for the year ended March 31, 2018

Movement of Prepald / Unamortised Exp of Inter-Company Bal

Company Name - Corresponding Company - Year Account Code |Balance as at Transfer to Expense | Transfer to Charged to Additlon | Transfer from FCTR  |Balance as on

Amortising Expenses  |recognising income - Speclfy and Head March 31, 2017 {Specify nature of |Fixed Assets| Reserves (Speclfy | Durlng the | Non-current to | Difference |March 31, 2018
Nature of Income i; ) reserve) perlod current

ITNL E.@.:ITNL - dicatlon Fee 2017-18

Total - - - 3

For Shah Modi Katudia & Co. LLP
Chartered Accounlanis
Firm’s Registration No - W100214

(]

Pa I'NM S \\

Partner
Membership Number : 114105 \ | 2
Place : Mumbai

Date : April 25,2018

CFO / Authorlsed signatory
Place: Mumbal




CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED
Audit for the year ended March 31, 2018

Annexure - 16

Impact as per Ind AS 115 NOT APPLICABLE
Impact (Rs.) (ITNL and Impact (Rs.)
Name of Entity Line item as per Financials Subsidlaries) {Other Entities)

In terms of our clearance memorandum attached
For Shah Modi Katudia & Co. LLP

Chartered Accountants
Firm’'s Registration No - W100214

Pammi/ 1.7
Partner ' 2 /!
Membership Number : 114105

Place : Mumbai
Date : April 25, 2018

For CHHATTISGARH HIGHWAYS
DEVELOPMENT COMPANY LIMITED

4

e AV P

s

CFO / Authorised signatory
Place: Mumbai 7~




CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED

Audlt for the year ended March 31, 2018

Movement in borrowings

Annexure - 17

Rs.

Opening Balance
{as on 31st
March 2017)

Additlons

Repay

mo

Forelgn Exchange

EIR Impact

Unamortlsed |Closing balance {as on
Borrowlng cost|31st March 2018}

Secured — at amortlised cost

{i) Bonds / debentures

- from ITNL and Subsidlaries

- from other related parties

[=]

- from other parties

[li}Term loans

- from banks

- from financial institutions

- from ITNL and Subsidiaries

- from other related parties

- from other parties

(1ii) Deposits

(v) Long term maturltles of finance lease obligatlons

{iit) Other loans

Red ble preference share capital

-Secured Deferred Payment Liabilitles

Unsecured - at amortised cost

{l) Bonds / debentures

- from ITNL and Subsldiaries

- from other related parties

- from other partles

(i) Term loans

- from banks

- from financlal institutions

- from [TNL and Subsidiaries

6500000

20,00,000

85,00.000

- from other related partles

- from other parties

(ili} Deposits

(iit) Finance lease obligations

{Iv) Commercial paper

Unexpired discount

{v) Other loans

-Redeemable preference share capital

Sub total (A)

6500000

2000000

0 8500000

Secured — at amortised cost

-Demand loans from banks (do not give movement)

Unsecured — at amortised cost

-Demand loans from banks {do not give movernent)

Sub total [B)

Total Borrowings (A-B)

6500000

Borrowings as per Financlals

Long term Borrowings

Current maturities of long-term debt

Current maturities of finance lease obligations

Short term borrowings

6500000

Total

6500000

[C_heck - to be zero

1]

For Shah Modi Kaludia & Co. LLP
Chartered Accounlants ,
Firm's Registration No - W100214 -

o

ParerTodi
Partner .
Membership Number - 114105
Place : Mumbai ]
Date : April 25, 2018

8500000

85,00,000

85.00,000

E—

For CHHATTISGARH HIGHWAYS DEVELOPMENT COMPANY LIMITED

“

CFO / Authoriséd signatory
Place: Mumbal




